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6R]LDOH�%HUDWXQJVDQJHERWH�LQ�%DGHQ�%DGHQ 
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BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

6WDGW�%DGHQ�%DGHQ 

-XJHQGDPW 
 

$//*(0(,1(5�62=,$/(5�',(167 

6FK�W]HQVWUD�H����������%DGHQ�%DGHQ� 
ս����������������)D[��������������� 
 �MXJHQG�IDPLOLH#EDGHQ�EDGHQ�GHخ
ˡ�ZZZ�EDGHQ�EDGHQ�GH 
 
 
%HUDWXQJ���$QJHERW 

x (UI�OOXQJ�YRQ�$XIJDEHQ�QDFK�GHP�.LQGHU��XQG�-XJHQGKLOIHJHVHW] 
x 9HUPLWWOXQJ�YRQ�+LOIHQ�I�U�(OWHUQ��.LQGHU�XQG�-XJHQGOLFKH 
x %HUDWXQJ�YRQ�(OWHUQ��.LQGHUQ�XQG�MXQJHQ�0HQVFKHQ�ELV����-DKUH 
x 9HUPLWWOXQJ�YRQ�DPEXODQWHQ�+LOIHQ��VR]LDOSlGDJRJLVFKH�)DPLOLHQKLOIHQ��+LOIHQ�XQG�8QWHUEULQJXQJ�

DX�HUKDOE�GHU�)DPLOLHQ 
x .ULVHQLQWHUYHQWLRQ 
x 7UHQQXQJV��XQG�6FKHLGXQJVEHUDWXQJ 
x %HUDWXQJ�LQ�8PJDQJV��XQG�6RUJHUHFKWVIUDJHQ 

 

gIIQXQJV]HLWHQ���6SUHFK]HLWHQ���7UHII]HLWHQ 

7HUPLQH�QDFK�9HUHLQEDUXQJ 

 

 

%(5$781*6��81'�,1)250$7,21667(//(�*(*(1�6(;8(//(�*(:$/7 

6FKZDU]ZDOGVWU�������������%DGHQ�%DGHQ 
ս���������������)D[��������������� 
 �EHUDWXQJVVWHOOH#EDGHQ�EDGHQ�GHخ
ˡ�ZZZ�EDGHQ�EDGHQ�GH� 
 
 
%HUDWXQJ���$QJHERW 
 

x %HUDWXQJ�I�U�0lGFKHQ�XQG�-XQJHQ 
x %HUDWXQJ�I�U�)UDXHQ�XQG�0lQQHU��GLH�LQ�LKUHU�.LQGKHLW�VH[XHOO�PLVVEUDXFKW�ZXUGHQ 
x %HUDWXQJ�I�U�0�WWHU�XQG�XQWHUVW�W]HQGH�%H]XJVSHUVRQHQ 
x ,QIRUPDWLRQV���gIIHQWOLFKNHLWV��XQG�%LOGXQJVDUEHLW 

 

gIIQXQJV]HLWHQ���6SUHFK]HLWHQ���7UHII]HLWHQ 

7HUPLQH�QDFK�9HUHLQEDUXQJ 



6R]LDOH�%HUDWXQJVDQJHERWH�LQ�%DGHQ�%DGHQ 

ϯ 
 

 

%(,67$1'6&+$)7(1� 

,P�=HQWUXP�I�U�$UEHLW�XQG�6R]LDOHV� 
*HZHUEHSDUN�&LWp����������%DGHQ�%DGHQ 
ս���������������.XQGHQ]HQWUXP���)D[�������������� 
 �MXJHQG�VR]LDOHV#EDGHQ�EDGHQ�GHخ
ˡ�ZZZ�EDGHQ�EDGHQ�GH 
 
 
%HUDWXQJ���$QJHERW� 
 

x *HULFKWOLFKH�XQG�XUNXQGOLFKH�)HVWVWHOOXQJ�GHU�9DWHUVFKDIW 
x .OlUXQJ�YRQ�8QWHUKDOWVDQVSU�FKHQ�I�U�0LQGHU��XQG�MXQJH�9ROOMlKULJH�ELV����-DKUH 
x %HUDWXQJ�EHL�)UDJHQ�]XP�JHPHLQVDPHQ�6RUJHUHFKW�I�U�QLFKWHKHOLFKH�.LQGHU 
x %HXUNXQGXQJHQ��9DWHUVFKDIW��8QWHUKDOW��JHPHLQVDPH�6RUJH� 

 

gIIQXQJV]HLWHQ���6SUHFK]HLWHQ���7UHII]HLWHQ 

7HUPLQH�QDFK�9HUHLQEDUXQJ 

 

 

-8*(1'*(5,&+76+,/)(� 

6FK�W]HQVWUD�H����������%DGHQ�%DGHQ 
ս�����������������������������)D[��������������� 
 
 
%HUDWXQJ���$QJHERW 

x %HUDWXQJ�XQG�%HJOHLWXQJ�LQ�6WUDIVDFKHQ�I�U�VWUDIIlOOLJ�JHZRUGHQH�-XJHQGOLFKH�XQG�MXQJH�(UZDFK�
VHQH�LP�$OWHU�YRQ���������-DKUHQ 

 

gIIQXQJV]HLWHQ���6SUHFK]HLWHQ���7UHII]HLWHQ 

7HUPLQH�QDFK�9HUHLQEDUXQJ 
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$%7(,/81*�.,1'(5��81'�-8*(1'$5%(,7�'(5�67$'7�%$'(1�%$'(1 

6FK�W]HQVWUD�H���������%DGHQ�%DGHQ 
ս���������������)D[�������������� 
 

$OOJHPHLQH�$XVN�QIWH��$QPHOGXQJ�)HULHQDQJHERWH��5DXPYHUPLHWXQJ�XQG�=XVFK�VVH� 

6HNUHWDULDW�XQG�9HUZDOWXQJ� 

ս������������� 
 �DOHVVLD�NULHJ#EDGHQ�EDGHQ�GHخ
ˡ�ZZZ�NLMXE�EDGHQ�EDGHQ�GH 
 

'LH�$EWHLOXQJ�.LQGHU��XQG�-XJHQGDUEHLW�LVW�$QODXIVWHOOH�I�U�.LQGHU�XQG�-XJHQGOLFKH�XQG�ELHWHW�,QIRUPDWLR�
QHQ�XQG�%HUDWXQJ�I�U�(OWHUQ��6LH�LVW�GHP�-XJHQGDPW�%DGHQ�%DGHQ�]XJHRUGQHW� 

'LH�$EWHLOXQJ�XPIDVVW�GLH�6FKXOVR]LDODUEHLW�DQ�6FKXOHQ��GLH�-XJHQGEHUXIVKLOIH��GLH�2IIHQH�.LQGHU��XQG�-X�
JHQGDUEHLW�LQ�YLHU�-XJHQGWUHIIV�XQG�GLH�0RELOH�-XJHQGDUEHLW���6WUHHWZRUN�LQ�.RRSHUDWLRQ�PLW�GHP�&DULWDV�
YHUEDQG�%DGHQ�%DGHQ�H�9� 

:HLWHUH�$QJHERWH�VLQG�HLQ�XPIDQJUHLFKHV�)HULHQSURJUDPP�LQ�IDVW�DOOHQ�6FKXOIHULHQ��6FKXOPRGXOH��.LQGHU�
VWDGWSODQ�VRZLH�3URMHNWH�XQG�9HUDQVWDOWXQJHQ�]X�XQWHUVFKLHGOLFKHQ�-XJHQGWKHPHQ� 

$XIJDEHQ�VLQG�DX�HUGHP�GLH�)|UGHUXQJ�GHU�-XJHQGDUEHLW�VRZLH�GLH�%HJOHLWXQJ�GHV�%DGHQ�%DGHQHU�-X�
JHQGIRUXPV� 

 

-XJHQGEHJHJQXQJVVWlWWH 

ս������������� 
 �MXEH#EDGHQ�EDGHQ�GHخ
ˡ�KWWSV���NLMXE�EDGHQ�EDGHQ�GH�MXJHQGWUHIIV�MXEH� 
 

-XJHQGWUHII�+DXHQHEHUVWHLQ 

ս������������ 
 �RIIHQH�MXJHQGDUEHLW#EDGHQ�EDGHQ�GHخ
ˡ�KWWSV���NLMXE�EDGHQ�EDGHQ�GH�MXJHQGWUHIIV�MXJHQGWUHII�KDXHQHEHUVWHLQ� 
 

-XJHQGWUHII�5HEODQG 

ս������������ 
 �RIIHQH�MXJHQGDUEHLW#EDGHQ�EDGHQ�GHخ
ˡ�KWWSV���NLMXE�EDGHQ�EDGHQ�GH�MXJHQGWUHIIV�MXJHQGWUHII�UHEODQG� 
 

-XJHQGWUHII�6DQGZHLHU 

ս������������ 
 �RIIHQH�MXJHQGDUEHLW#EDGHQ�EDGHQ�GHخ
ˡ�KWWSV���NLMXE�EDGHQ�EDGHQ�GH�MXJHQGWUHIIV�MXJHQGWUHII�VDQGZHLHU� 
 



6R]LDOH�%HUDWXQJVDQJHERWH�LQ�%DGHQ�%DGHQ 

ϱ 
 

 

-XJHQGEHWHLOLJXQJ�GHU�6WDGW�%DGHQ�%DGHQ 

,Q�%DGHQ�%DGHQ�VWHKW�DOOHQ�-XJHQGOLFKHQ�DE����-DKUHQ�GLH�9HUWUHWXQJ�LKUHU�,QWHUHVVHQ�LP�5DKPHQ�GHV�
-XJHQGIRUXPV�RIIHQ��(LQPDO�MlKUOLFK�ILQGHW�HLQH�JUR�H�-XJHQGNRQIHUHQ]�VWDWW��EHL�GHU�-XJHQGOLFKH�LKUH�
7KHPHQ�HLQEULQJHQ�N|QQHQ�XQG�GUHL�-XJHQGVSUHFKHU��LQQHQ�ZlKOHQ� 

,P�5DKPHQ�UHJHOPl�LJHU�7UHIIHQ�ZHUGHQ�DQVFKOLH�HQG�$NWLRQHQ�JHSODQW�XQG�YRUEHUHLWHW� 

'DV�-XJHQGIRUXP�LVW�HLQH�)RUP�GHU�NRPPXQDOHQ�-XJHQGEHWHLOLJXQJ�JHPl�����D�*HP2�%D�GHQ�:�UW�
WHPEHUJ�� 

 

-XJHQGIRUXP�%DGHQ�%DGHQ 

ս������������� 
 �MXJHQGDUEHLW#EDGHQ�EDGHQ�GHخ
ˡ�KWWSV���NLMXE�EDGHQ�EDGHQ�GH�MXJHQGIRUXP�GDV�MXJHQGIRUXP� 
 

 

3)/(*(.,1'(5',(167�GHU�6WDGW�%DGHQ�%DGHQ� 

6FK�W]HQVWUD�H����������%DGHQ�%DGHQ 
8WH�+HQQLJ 
�ս������������� 
 �XWH�KHQQLJ#EDGHQ�EDGHQ�GHخ
$QQD�.RWWOHU 
ս����������������)D[��������������� 
 �DQQD�NRWWOHU#EDGHQ�EDGHQ�GHخ
 
 
%HUDWXQJ���$QJHERW 
 

x $QVSUHFKSDUWQHU�I�U�3HUVRQHQ��GLH�HLQ�3IOHJHNLQG�LQ�)UHPG��RGHU�9HUZDQGWVFKDIWVSIOHJH�DXIQHK�
PHQ�P|FKWHQ 

x 4XDOLIL]LHUXQJ�XQG�hEHUSU�IXQJ�YRQ�3IOHJHHOWHUQEHZHUEHU 
x %HUDWXQJ�XQG�%HJOHLWXQJ�YRQ�3IOHJHIDPLOLHQ�XQG�3IOHJHNLQGHU 
x %HUDWXQJ�XQG�%HJOHLWXQJ�YRQ�%HUHLWVFKDIWVSIOHJHIDPLOLHQ��NXU]IULVWLJH�8QWHUEULQJXQJHQ�YRQ�.LQGHUQ�

LP�$OWHU�YRQ���±���-DKUHQ� 
x +LOIHSODQXQJ�QDFK�6*%�9,,,�������I�U�+LOIHQ�QDFK�����������XQG�L��9��P������D 

 

gIIQXQJV]HLWHQ���6SUHFK]HLWHQ���7UHII]HLWHQ 

7HUPLQH�QDFK�9HUHLQEDUXQJ��Y�D��YRUPLWWDJV� 
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3)/(*(67h7=381.7�%$'(1�%$'(1�81'�6(1,25(1�±�81'�(5:$&+6(1(1+,/)(1���5(&+7/,�
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,P�=HQWUXP�I�U�$UEHLW�XQG�6R]LDOHV 
*HZHUEHSDUN�&LWp����������%DGHQ�%DGHQ 
 �SIOHJHVWXHW]SXQNW#EDGHQ�EDGHQ�GHخ
ˡ�ZZZ�EDGHQ�EDGHQ�GH 
 

%HUDWXQJ���$QJHERW  

x %HUDWXQJ�XQG�9HUPLWWOXQJ�DPEXODQWHU�XQG�VWDWLRQlUHU�+LOIHQ�I�U�(UZDFKVHQH�XQG�6HQLRUHQ 
x %HUDWXQJ�EH]�JOLFK�%HWUHXXQJVYRUVRUJHIRUPHQ��9RUVRUJHYROOPDFKW��%HWUHXXQJVYHUI�JXQJ�XQG�3DWL�

HQWHQYHUI�JXQJ� 
x 5HFKWOLFKH�%HWUHXXQJ��%HWUHXXQJ�I�U�9ROOMlKULJH� 

 

 

36<&+2/2*,6&+(�%(5$781*67(//(�)h5�.,1'(5��-8*(1'/,&+(�81'�(/7(51� 

6FKZDU]ZDOGVWU�������������%DGHQ�%DGHQ 
ս���������������)D[�������������� 
 �EHUDWXQJVVWHOOH#EDGHQ�EDGHQ�GHخ
ˡ�ZZZ�EDGHQ�EDGHQ�GH� 
 
 
%HUDWXQJ���$QJHERW 
 

x 8QWHUVW�W]XQJ�EHL�)UDJHQ�UXQG�XP�(QWZLFNOXQJ�XQG�(U]LHKXQJ��7UHQQXQJ�XQG�6FKHLGXQJ��IDPLOLlUH�
.RQIOLNWH��3UREOHPH�LQ�GHU�6FKXOH�XQG�$XVELOGXQJ��/LHEH�XQG�6H[XDOLWlW�VRZLH�LQ�/HEHQVNULVHQ 

x )�U�.LQGHU��-XJHQGOLFKH��MXQJH�(UZDFKVHQH�ELV����-DKUH��(OWHUQ�XQG�DQGHUH�(U]LHKXQJVEHUHFKWLJWH 
x )�U�)DFKNUlIWH�LQ�VR]LDOHQ�%HUXIHQ�XQG�,QVWLWXWLRQHQ��GLH�PLW�.LQGHUQ�XQG�-XJHQGOLFKHQ�DUEHLWHQ 

 

gIIQXQJV]HLWHQ���6SUHFK]HLWHQ���7UHII]HLWHQ 

7HUPLQH�QDFK�9HUHLQEDUXQJ 

0R���'L���0L���'R�������8KU��������8KU 

)U�������8KU��������8KU 

 

2IIHQH�6SUHFKVWXQGH�DP�'RQQHUVWDJ 

$QPHOGXQJ��9RU�2UW�LP�6HNUHWDULDW�YRQ�������8KU�±�������8KU 

6SUHFKVWXQGH��������8KU�ELV�������8KU 
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)$&+67(//(�)h5�)5h+(�+,/)(1�$1�'(5�36<&+2/2*,6&+(1�%(5$781*67(//(� 

6FKZDU]ZDOGVWU�������������%DGHQ�%DGHQ 
ս����������������)U�KH�+LOIHQ� 
ս���������������6HNUHWDULDW�� 
 �EHUDWXQJVVWHOOH#EDGHQ�EDGHQ�GHخ
ˡ�ZZZ�EDGHQ�EDGHQ�GH 
 
 
%HUDWXQJ���$QJHERW 

x 1HW]ZHUNNRRUGLQDWLRQ�)U�KH�+LOIHQ 
x %HUDWXQJ�LQ�)UDJHQ�]XU�6FKZDQJHUVFKDIW��NLQGOLFKHQ�(QWZLFNOXQJ�XQG�(U]LHKXQJ 
x 9HUPLWWOXQJ�YRQ�+LOIHQ�LQ�%HODVWXQJVVLWXDWLRQHQ 
x ,QIRUPDWLRQHQ��EHU�|UWOLFKH�$QJHERWH�I�U�6FKZDQJHUH�XQG�(OWHUQ�YRQ�6lXJOLQJHQ�XQG�.OHLQNLQGHUQ 
x )�U�)DPLOLHQ�PLW�.LQGHUQ�YRQ�����-DKUHQ 
x 9HUPLWWOXQJ�YRQ�)DPLOLHQKHEDPPHQ�XQG�)DPLOLHQNUDQNHQSIOHJHULQQHQ 

 

gIIQXQJV]HLWHQ���6SUHFK]HLWHQ���7UHII]HLWHQ 

7HUPLQH�QDFK�9HUHLQEDUXQJ 
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6WDGW�%DGHQ�%DGHQ� 

6R]LDODPW� 
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

62=,$/(�+,/)(1� 

*HZHUEHSDUN�&LWp����������%DGHQ�%DGHQ� 
ս���������������)D[��������������� 
 �H[LVWHQ]VLFKHUXQJ�WHLOKDEH#EDGHQ�EDGHQ�GHخ
 
 
%HUDWXQJ���$QJHERW� 
%HUDWXQJ���$QWUDJVDQQDKPH�XQG�%HZLOOLJXQJ�YRQ�/HLVWXQJHQ�QDFK�GHP�6*%�;,,� 

x +LOIH�]XP�/HEHQVXQWHUKDOW� 
x *UXQGVLFKHUXQJ�LP�$OWHU�XQG�EHL�(UZHUEVPLQGHUXQJ�� 
x +LOIHQ�]XU�*HVXQGKHLW� 
x (LQJOLHGHUXQJVKLOIH�I�U�EHKLQGHUWH�0HQVFKHQ� 
x +LOIH�]XU�3IOHJH� 
x +LOIH�]XU�hEHUZLQGXQJ�VR]LDOHU�6FKZLHULJNHLWHQ� 
x %OLQGHQKLOIH� 
x %HVWDWWXQJVNRVWHQ� 
x %HUDWXQJ���$QWUDJVDQQDKPH�XQG�%HZLOOLJXQJ�YRQ�/HLVWXQJHQ�QDFK�GHP�$V\OE/*� 
x *UXQGOHLVWXQJHQ�I�U�GHQ�/HEHQVXQWHUKDOW� 
x /HLVWXQJHQ�EHL�.UDQNKHLW��6FKZDQJHUVFKDIW�XQG�*HEXUW� 
x %HUDWXQJ���8QWHUEULQJXQJ�YRQ�REGDFKORVHQ�0HQVFKHQ�LP�5DKPHQ�GHU�:RKQXQJVORVHQKLOIH� 
x %HUDWXQJ���8QWHUEULQJXQJ�YRQ�REGDFKORVHQ�0HQVFKHQ�LP�5DKPHQ�GHV�.lOWHVFKXW]HV�� 

 

gIIQXQJV]HLWHQ���6SUHFK]HLWHQ���7UHII]HLWHQ� 

6HUYLFH]HLWHQ��PLW�7HUPLQYHUJDEH�� 

0R���'R���)U����8KU�±����8KU� 

 

$OOJHPHLQH�gIIQXQJV]HLWHQ��RKQH�7HUPLQYHUJDEH�� 

'L����8KU�±����8KU� 

'R�����8KU�±�������8KU� 

 

7HOHIRQLVFKH�(UUHLFKEDUNHLW��.XQGHQ]HQWUXP�� 

0R���'L���'L����8KU�±����XQG����8KU�±����8KU� 

'R���8KU�±����XQG����8KU�±�������8KU� 

)U����8KU�±����8KU 
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.20081$/(�68&+7%($8)75$*7(� 

*HZHUEHSDUN�&LWp����������%DGHQ�%DGHQ� 
ս���������������)D[��������������� 
 ��VXFKWEHDXIWUDJWH#EDGHQ�EDGHQ�GHخ
ˡ�ZZZ�EDGHQ�EDGHQ�GH� 
ˡ�ZZZ�VXFKWKLOIH�EDGHQ�EDGHQ�GH� 
 
 
%HUDWXQJ���$QJHERW� 
 

x %HVWDQGVDXIQDKPH�XQG�6DPPOXQJ�YRQ�,QIRUPDWLRQHQ� 
x %HREDFKWXQJ�YRQ�(QWZLFNOXQJHQ�LP�3UlYHQWLRQV��XQG�6XFKWKLOIHEHUHLFK� 
x $XINOlUXQJV��XQG�gIIHQWOLFKNHLWVDUEHLW� 
x 0RGHUDWLRQVIXQNWLRQ�EHL�GHU�9HUQHW]XQJ�XQG�GHU�(QWZLFNOXQJ�YRQ�$QJHERWHQ�LP�6XFKWKLOIHEHUHLFK� 
x 'XUFKI�KUXQJ�YRQ�$QJHERWHQ�]X�6XFKWSUlYHQWLRQ�LP�6WDGWNUHLV� 
x $QVSUHFKSDUWQHU�I�U�UDWVXFKHQGH�%�UJHU�LQQHQ� 
x $QVSUHFKSDUWQHU�I�U�UDWVXFKHQGH�0LWDUEHLWHU�LQQHQ�GHU�6WDGWYHUZDOWXQJ� 
x *HVFKlIWVI�KUHU�GHV�NRPPXQDOHQ�6XFKWKLOIHQHW]ZHUNV�%DGHQ�%DGHQ� 

� 

gIIQXQJV]HLWHQ���6SUHFK]HLWHQ���7UHII]HLWHQ� 

0R���'L��������8KU�±�������XQG�������8KU�±�������8KU� 

0L�������8KU���������8KU� 

'R�������8KU���������8KU�XQG�������8KU���������8KU 

 

 

.20081$/(�,17(*5$7,216%($8)75$*7( 

*HZHUEHSDUN�&LWp����������%DGHQ�%DGHQ� 
ս����������������)D[��������������� 
 �QWHJUDWLRQ#EDGHQ�EDGHQ�GH,�خ
ˡ�ZZZ�EDGHQ�EDGHQ�GH� 
 
 
%HUDWXQJ���$QJHERW 
 

x 6SHNWUXP��.RPPXQDOHV�*UHPLXP�I�U�0HQVFKHQ�PLW�LQWHUQDWLRQDOHP�+LQWHUJUXQG 
x 9HUZHLVEHUDWXQJ 
x ,QWHJUHDW�$SS 

 

gIIQXQJV]HLWHQ���6SUHFK]HLWHQ���7UHII]HLWHQ� 

0R���'L���0L���'R�������8KU�±�������XQG�������8KU�±�������8KU� 

 

 



6R]LDOH�%HUDWXQJVDQJHERWH�LQ�%DGHQ�%DGHQ 

ϭϬ 
 

 

6&+8/'1(5%(5$781*� 

*HZHUEHSDUN�&LWp����������%DGHQ�%DGHQ� 
ս�������������� 
 ��PRQLND�KDW]#EDGHQ�EDGHQ�GHخ
ˡ�KWWSV���ZZZ�EDGHQ�EDGHQ�GH�EXHUJHUVHUYLFH�EHUDWXQJ�KLOIH�EHUDWXQJ�JHVXQGKHLW�VFKXOGHQ� 
 
 
%HUDWXQJ���$QJHERW� 
 

x 6R]LDOSlGDJRJLVFKH�6FKXOGQHUEHUDWXQJ�I�U�GLH�%�UJHULQQHQ�XQG�%�UJHU�GHU�6WDGW�%DGHQ�%DGHQ�
�DXVJHQRPPHQ�*HZHUEHWUHLEHQGH�� 

x :LU�XQWHUVW�W]HQ�6LH��ZHQQ�HV�XP�)UDJHQ�]XU�6LFKHUXQJ�GHV�/HEHQVXQWHUKDOWV�JHKW� 
x 6LH�EHNRPPHQ�$QWZRUWHQ�EHL�/RKQ��XQG�.RQWHQSIlQGXQJHQ�RGHU�ZHQQ�6LH��EHU�NHLQ�.RQWR�PHKU�

YHUI�JHQ� 
x :LU��EHUSU�IHQ�)RUGHUXQJHQ��0DKQ��XQG�9ROOVWUHFNXQJVEHVFKHLGH�XQG�EHUDWHQ�6LH��ZLH�6LH�ZHLWHU�

YRUJHKHQ�N|QQHQ� 
x %HL�%HGDUI�YHUPLWWHOQ�ZLU�]ZLVFKHQ�,KQHQ�XQG�,KUHQ�*OlXELJHUQ��XP�HLQ�I�U�DOOH�%HWHLOLJWHQ�DN]HSWDE�

OHV�(UJHEQLV�]X�HU]LHOHQ� 
x :LU�VLQG�,KQHQ�GDEHL�EHKLOIOLFK��ZLHGHU�HLQHQ�hEHUEOLFN��EHU�,KUH�ILQDQ]LHOOH�6LWXDWLRQ�]X�EHNRPPHQ� 
x *HPHLQVDP�PLW�,KQHQ�VXFKHQ�ZLU�HLQH�/|VXQJ��GLH�DXI�,KUH�6LWXDWLRQ�DEJHVWLPPW�LVW� 

'LH�%HUDWXQJ�]LHOW�GDUDXI�DE��GDVV�,KUH�([LVWHQ]�JHVLFKHUW�LVW��6LH�PLW�,KUHP�(LQNRPPHQ�DXVNRPPHQ�XQG�
6LH�PLW�,KUHU�LQGLYLGXHOOHQ�6FKXOGHQVLWXDWLRQ�EHVVHU�XPJHKHQ�N|QQHQ��GDPLW�HLQH�ZHLWHUH�9HUVFKXOGXQJ�
YHUPLHGHQ�ZLUG�XQG�6LH�ODQJIULVWLJ�VFKXOGHQIUHL�ZHUGHQ�XQG�EOHLEHQ��*UXQGODJH�LVW�GLH�%HUHLWVFKDIW��GLH�SHU�
V|QOLFKHQ�9HUKlOWQLVVH�RIIHQ]XOHJHQ��VLFK�PLW�GHQ�$XVJDEHQ�XQG�GHP�.RQVXPYHUKDOWHQ�DXVHLQDQGHU]XVHW�
]HQ�XQG�DNWLY�PLW]XDUEHLWHQ��$OOH�$QJDEHQ�ZHUGHQ�YHUWUDXOLFK�EHKDQGHOW�� 

� 

gIIQXQJV]HLWHQ���6SUHFK]HLWHQ���7UHII]HLWHQ� 

7HUPLQH�QDFK�9HUHLQEDUXQJ 

 

 

)$&+67(//(�:2+15$806,&+(581*� 

*HZHUEHSDUN�&LWp����������%DGHQ�%DGHQ� 
ս����������������)D[����������������������������� 
 ��IZV#EDGHQ�EDGHQ�GHخ
ˡ�KWWSV���ZZZ�EDGHQ�EDGHQ�GH�EXHUJHUVHUYLFH�EHUDWXQJ�KLOIH�ILQDQ]LHOOH�KLOIH�IDFKVWHOOH�ZRKQUDXPVLFKH�
UXQJ�ZRKQXQJVVLFKHUXQJ� 
 
 
%HUDWXQJ���$QJHERW� 
 
%HUDWXQJ�XQG�8QWHUVW�W]XQJ�EHL�:RKQXQJVQRWIlOOHQ��]��%��.�QGLJXQJ�GHV�0LHWYHUKlOWQLVVHV��5lXPXQJVNOD�
JHQ��=ZDQJVYROOVWUHFNXQJHQ��X�D�� 
 

x ,QIRUPDWLRQHQ�XQG�8QWHUODJHQ�]XU�:RKQXQJVVXFKH�� 
x 9RUEHXJXQJ�XQG�9HUPHLGXQJ�YRQ�:RKQXQJVORVLJNHLW�� 
x (LQ]HOIDOOEH]RJHQH�+LOIHQ�XQG�9HUPLWWOXQJ�LQ�EHVWHKHQGH�+LOIVDQJHERWH� 



6R]LDOH�%HUDWXQJVDQJHERWH�LQ�%DGHQ�%DGHQ 

ϭϭ 
 

 

gIIQXQJV]HLWHQ���6SUHFK]HLWHQ���7UHII]HLWHQ 

2IIHQH�6SUHFK]HLWHQ�RKQH�7HUPLQ��� 

'L��������8KU���������8KU�� 

'R��������8KU���������8KU�� 

 

 

,17(*5$7,21� 

,P�5ROOIHOG�����������%DGHQ�%DGHQ� 
ս�����������������)D[���������������� 
 �6R]LDODUEHLW�$V\O#EDGHQ�EDGHQ�GHخ
 �LQWHJUDWLRQVPDQDJHU#EDGHQ�EDGHQ�GHخ
ˡ�ZZZ�EDGHQ�EDGHQ�GH� 
 
 
%HUDWXQJ���$QJHERW 
 

x =XVWlQGLJ�I�U� 
R )O�FKWOLQJVVR]LDODUEHLW 
R ,QWHJUDWLRQVPDQDJHPHQW 
R 2EGDFKORVHQZHVHQ 

x 6R]LDOH�%HUDWXQJ�I�U�JHIO�FKWHWH�XQG�ZRKQXQJVORVH�0HQVFKHQ�LQ�6WlGWLVFKHQ�:RKQUDXP 
x %HUDWXQJ���$XIQDKPH�XQG�8QWHUEULQJXQJ�YRQ�)O�FKWOLQJHQ� 
x ,QWHJUDWLRQVPDQDJHPHQW�GHU�6WDGW�%DGHQ�%DGHQ 

 

gIIQXQJV]HLWHQ���6SUHFK]HLWHQ���7UHII]HLWHQ� 

0R���'L���0L���'R���)U��������±�������8KU 

 

 

352-(.7��81'�(+5(1$076.225',1,(581*�,17(*5$7,21 

,P�5ROOIHOG�����������%DGHQ�%DGHQ� 
ս����������������)D[���������������� 
 DVPLQD�'H]LF#EDGHQ�EDGHQ�GH-�خ
ˡ�ZZZ�EDGHQ�EDGHQ�GH� 
 
 
%HUDWXQJ���$QJHERW 
 

x 3URMHNWH�LP�%HUHLFK�,QWHJUDWLRQ 
x .RRUGLQLHUXQJ�GHU�(KUHQDPWOLFKHQ�+HOIHU�LP�%HUHLFK�,QWHJUDWLRQ 
x (LQ]HOI|UGHUXQJ�GXUFK�GLH�5HJHOIRUPDWH�GHU�9Z9�'HXWVFK 
x (UVWRULHQWLHUXQJVNXUV�(2. 
x 1LHGHUVFKZHOOLJH�6SUDFKNXUVH 



6R]LDOH�%HUDWXQJVDQJHERWH�LQ�%DGHQ�%DGHQ 

ϭϮ 
 

 

gIIQXQJV]HLWHQ���6SUHFK]HLWHQ���7UHII]HLWHQ� 

0R���'L���0L���'R��������±�������8KU�XQG�������±�������8KU 

)U��������±�������8KU 

 

 

7(,/+$%(0$1$*(0(17�'(5�(,1*/,('(581*6+,/)(�)h5�0(16&+(1�0,7�%(+,1'(581*� 

$EWHLOXQJ�([LVWHQ]VLFKHUXQJ�XQG�7HLOKDEH�*HZHUEHSDUN�&LWp����������%DGHQ�%DGHQ� 
ս�������������� 
 ��H[LVWHQ]VLFKHUXQJ�WHLOKDEH#EDGHQ�EDGHQ�GHخ
ˡ�KWWSV���ZZZ�EDGHQ�EDGHQ�GH�EXHUJHUVHUYLFH�VHUYLFH�GLHQVWVWHOOHQ�D�]�VR]LDODPW�� 
 
 
%HUDWXQJ���$QJHERW� 
 

x %HWHLOLJXQJ�GHV�EHWURIIHQHQ�0HQVFKHQ�DQ�GHU�+LOIHSODQXQJ� 
x 'LH�LQGLYLGXHOO�³ULFKWLJH´�8QWHUVW�W]XQJVIRUP�ILQGHQ� 
x (UJlQ]HQGH�+LOIHSODQXQJVNRQIHUHQ]HQ�LP�.RQIOLNWIDOO�RGHU�VFKZLHULJHQ�3UREOHPODJHQ� 
x )U�K]HLWLJH�+LOIHSODQXQJ�� 
x *HVDPW����7HLOKDEHSODQYHUIDKUHQ�QDFK�6*%�,;� 
x *UXQGODJH�I�U�GLH�(QWVFKHLGXQJVILQGXQJ�� 
x 1HW]ZHUNDUEHLW��=XVDPPHQI�KUHQ�DOOHU�%HWHLOLJWHQ� 
x ,QGLYLGXHOOH�%HGDUIVIHVWVWHOOXQJ�� 
x 6WHXHUXQJ�XQG�'RNXPHQWDWLRQ�YRQ�+LOIHSUR]HVVHQ� 

� 

gIIQXQJV]HLWHQ���6SUHFK]HLWHQ���7UHII]HLWHQ� 

6HUYLFH]HLW��PLW�7HUPLQYHUJDEH�� 

0R���'R���)U�������8KU�±�������8KU� 

 

$OOJHPHLQH�gIIQXQJV]HLW��RKQH�7HUPLQYHUJDEH�� 

'L�������8KU�±�������8KU 

'R��������8KU�±�������8KU 

 

 

 

 

 

 

 



6R]LDOH�%HUDWXQJVDQJHERWH�LQ�%DGHQ�%DGHQ 

ϭϯ 
 

 

*(0(,1'(36<&+,$75,6&+(5�9(5%81'�,0�67$'7.5(,6�%$'(1�%$'(1��*39�� 

*HZHUEHSDUN�&LWp����������%DGHQ�%DGHQ�� 
ս���������������)D[��������������� 
 ��JSY#EDGHQ�EDGHQ�GHخ
ˡ�ZZZ�JSY�EDGHQ�EDGHQ�GH� 
 
 
%HUDWXQJ���$QJHERW 
 

x ,GHQWLILNDWLRQ�YRQ�+DQGOXQJVIHOGHUQ� 
x 2UJDQLVDWLRQ�XQG�.RRUGLQDWLRQ�JHPHLQVDPHU�$UEHLWVJUXSSHQ�XQG�3URMHNWH 
x 7UDQVSDUHQWH�'DUVWHOOXQJ�UHJLRQDOHU�9HUVRUJXQJVDQJHERWH 
x 9HUQHW]XQJ�GHU�YLHOIlOWLJHQ�(LQULFKWXQJHQ�XQG�'LHQVWH 
x :HLWHUHQWZLFNOXQJ�GHU�JHPHLQGHQDKHQ�SV\FKLDWULVFKHQ�9HUVRUJXQJ 

 

gIIQXQJV]HLWHQ���6SUHFK]HLWHQ���7UHII]HLWHQ 

%HUDWXQJVWHOHIRQ�³3V\FKLVFK�NUDQN��8QG�MHW]W"´� 

ս���������������� 
0R���'L���0L���'R���)U�������8KU���������8KU�� 
 
,Q�1RWIDOO��XQG�.ULVHQVLWXDWLRQHQ����6WXQGHQ�GXUFKJlQJLJ��� 

$U]W���bU]WLQ�GHU�3V\FKLDWULVFKHQ�,QVWLWXWVDPEXODQ]��3,$��GHU�0(',$1�.OLQLN�*XQ]HQEDFKKRI� 
*XQ]HQEDFKVWU�����������%DGHQ�%DGHQ�� 
ս������������� 
 

 

36<&+,6&+�.5$1.��81'�-(7=7"� 

,QIRUPDWLRQV��XQG�%HUDWXQJVWHOHIRQ�I�U�SV\FKLVFK�NUDQNH�0HQVFKHQ�LQ�%DGHQ�%DGHQ��7UlJHU�EHUJUHLIHQGHV�
$QJHERW�GHV�*HPHLQGHSV\FKLDWULVFKHQ�9HUEXQGHV�� 
ս�������������� 
 
 
%HUDWXQJ���$QJHERW� 

x ,QIRUPDWLRQ�XQG�%HUDWXQJ� 
x 2ULHQWLHUXQJ�XQG�:HJZHLVXQJ� 
x /RWVHQIXQNWLRQ� 
x )�U�%HWURIIHQH��$QJHK|ULJH��)UHXQGH��.ROOHJHQ� 

 

gIIQXQJV]HLWHQ���6SUHFK]HLWHQ���7UHII]HLWHQ� 

0RQWDJ�ELV�)UHLWDJ������8KU���������8KU 

 

 



6R]LDOH�%HUDWXQJVDQJHERWH�LQ�%DGHQ�%DGHQ 

ϭϰ 
 

 

5(*,21$/(6�%,/'81*6%h52�'(5�%,'/81*65(*,21�%$'(1�%$'(1� 

*HZHUEHSDUN�&LWp����������%DGHQ�%DGHQ� 
ս����������������)D[��������������� 
 ��ELOGXQJVEXHUR#EDGHQ�EDGHQ�GHخ
ˡ�ZZZ�ELOGXQJVUHJLRQ�EDGHQ�EDGHQ�GH� 
ˡ�ZZZ�EHUXIVQDYL�EDGHQ�EDGHQ�GH� 
 
 
%HUDWXQJ���$QJHERW� 
 

x 1HW]ZHUN�GHU�%LOGXQJVDNWHXUH�YRU�2UW� 
x ,QIRV��EHU�DNWXHOOH�3URMHNWH�GHU�%LOGXQJVUHJLRQ�LP�VFKXOLVFKHQ�VRZLH�DX�HUVFKXOLVFKHQ�%HUHLFK 

R %D%D/X��%DGHQ�%DGHQHU�/HUQXQWHUVW�W]XQJ�� 
R ,QWHUNXOWXUHOOH�(OWHUQPHQWRUHQ��+LOIH�LP�%LOGXQJVEHUHLFK�YRQ�(OWHUQ�PLW�XQG�RKQH�0LJUDWLRQVKLQ�

WHUJUXQG�I�U�QHX�]XJHZDQGHUWH�(OWHUQ�� 
R 3UlYHQWLRQVQHW]ZHUN�JHJHQ�.LQGHUDUPXW��$QJHERWH�XQG�3URMHNWH�LP�%HUHLFK� 
R $UPXWVSUlYHQWLRQ�XQG�)|UGHUXQJ�GHU�%LOGXQJVWHLOKDEH�YRQ�.LQGHUQ��-XJHQGOLFKHQ�XQG�)DPLOLHQ�� 
R 0,17��)|UGHUXQJ�YRQ�0,17�)lKLJNHLWHQ�YRQ�6FK�OHULQQHQ�XQG�6FK�OHUQ�DQ�DX�HUVFKXOLVFKHQ�

XQG�VFKXOLVFKHQ�/HUQRUWHQ��� 
x %HUXIVQDYL�%DGHQ�%DGHQ� 
x %LOGXQJVPRQLWRULQJ�XQG�%HULFKWHUVWDWWXQJ� 
x )RUWELOGXQJVSURJUDPPH�I�U�(U]LHKHU
LQQHQ�� 
x ,QIRV�]X�)RUWELOGXQJVSURJUDPPHQ�I�U�)DFKNUlIWH�DXV�GHP�%LOGXQJVEHUHLFK�I�U�(U]LHKHU
LQQHQ�� 
x ,QWHUQHWDQJHERW�]X�7KHPHQ�XQG�0|JOLFKNHLWHQ�GHU�%LOGXQJVUHJLRQ� 
x 9HUQHW]XQJV��XQG�.RRSHUDWLRQVI|UGHUXQJ 

 

gIIQXQJV]HLWHQ���6SUHFK]HLWHQ���7UHII]HLWHQ� 

7HUPLQH�QDFK�9HUHLQEDUXQJ 

 

 

 

 

 

 

 

 

 

 

 

 

 



6R]LDOH�%HUDWXQJVDQJHERWH�LQ�%DGHQ�%DGHQ 

ϭϱ 
 

 

6$&+%($5%(,781*�920�%,/'81*63$.(7�±�/(,6781*(1�)h5�%,/'81*�81'�7(,/+$%(� 

$EWHLOXQJ�([LVWHQ]VLFKHUXQJ�XQG�7HLOKDEH 
*HZHUEHSDUN�&LWp��������%DGHQ�%DGHQ 
7HO�������������������)D[����������������� 
 �H[LVWHQ]VLFKHUXQJ�WHLOKDEH#EDGHQ�EDGHQ�GHخ
ˡ�KWWSV���ZZZ�EDGHQ�EDGHQ�GH�EXHUJHUVHUYLFH�EHUDWXQJ�KLOIH�ILQDQ]LHOOH�KLOIH�ELOGXQJ�XQG�WHLOKDEH� 
 
 
%HUDWXQJ���$QJHERW 
 

x 8QWHUVW�W]XQJ�YRQ�(OWHUQ�XQG�6FK�OHU
LQQHQ�EHL�)UDJHQ�]XU�)LQDQ]LHUXQJ�YRQ�0LWWDJHVVHQ��/HUQI|U�
GHUXQJ��/HUQPDWHULDO��7HLOQDKPH�DQ�6SRUW���)UHL]HLW�±�XQG�.XOWXUDQJHERWHQ��7DJHVDXVIO�JH�XQG�
.ODVVHQIDKUWHQ��)DKUNRVWHQ�I�U�6FK�OHULQQHQ�XQG�6FK�OHU� 

x $QWUDJVVWHOOXQJ�XQG�%HJOHLWXQJ��+LOIHVWHOOXQJ�EHLP�$XVI�OOHQ�GHU�$QWUlJH�XQG�.RQWDNWDXIQDKPH�PLW�
]XVWlQGLJHQ�%HK|UGHQ� 

x .RRUGLQDWLRQ�XQG�9HUQHW]XQJ��=XVDPPHQDUEHLW�PLW�6FKXOHQ��-XJHQGlPWHUQ��VR]LDOHQ�(LQULFKWXQJHQ�
XQG�ZHLWHUHQ�UHOHYDQWHQ�$NWHXUHQ� 

 

gIIQXQJV]HLWHQ���6SUHFK]HLWHQ���7UHII]HLWHQ 

0R���0L���)U����������8KU 

'R����������������������RKQH�7HUPLQYHUHLQEDUXQJ��XQG���������������8KU 

  



6R]LDOH�%HUDWXQJVDQJHERWH�LQ�%DGHQ�%DGHQ 

ϭϲ 
 

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 

6WDGW�%DGHQ�%DGHQ� 

6RQVWLJHV 
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

%h5*(5%h52�%5,(*(/$&.(5 

%ULHJHODFNHUVWU������������%DGHQ�%DGHQ 
ս������������)D[��������������� 
 �EXHUJHUEXHUR#EDGHQ�EDGHQ�GHخ
ˡ�KWWSV���ZZZ�EDGHQ�EDGHQ�GH�EXHUJHUVHUYLFH�VHUYLFH�GLHQVWVWHOOHQ�D�]�EXHUJHUEXHUR�EULHJHODFNHU� 
 
 
'LHQVWOHLVWXQJHQ 
 

x (LQZRKQHUPHOGHZHVHQ 
x $XVZHLV�XQG�3DVVZHVHQ 
x %HJODXELJXQJHQ 
x )XQGZHVHQ 
x ,QIRWKHN���7�WHQDXVJDEH 

 

gIIQXQJV]HLWHQ���6SUHFK]HLWHQ 

0R���'L���0L�������8KU��������8KU 

'R�������8KU��������8KU 

)U�������8KU��������8KU 

 

 

%h5*(5%h52�5$7+$86 

-HVXLWHQSODW]��������%DGHQ�%DGHQ 
)X�JlQJHU]RQH�DP�-HVXLWHQSODW] 
ս������������)D[�������������� 
 �EXHUJHUEXHUR#EDGHQ�EDGHQ�GHخ
 
 
%HUDWXQJ���$QJHERW 

x 0HOGHZHVHQ 
x $XVZHLV�XQG�3DVVZHVHQ 
x %HJODXELJXQJHQ 
x )XQGZHVHQ 
x ,QIRWKHN���7�WHQDXVJDEH 

 

 

 



6R]LDOH�%HUDWXQJVDQJHERWH�LQ�%DGHQ�%DGHQ 

ϭϳ 
 

 

gIIQXQJV]HLWHQ���6SUHFK]HLWHQ���7UHII]HLWHQ 

'L�������8KU�±�������8KU 

'R��������8KU���������8KU 

 

 

,1)2',(167�.,7$� 

+HUPDQQVWUD�H����������%DGHQ�%DGHQ� 
 ��NLWD#EDGHQ�EDGHQ�GHخ
ˡ�ZZZ�EDGHQ�EDGHQ�GH 
 
 
%HWUHXXQJ���$QJHERW� 
 

x =HQWUDOH�.LWD�9RUPHUNXQJ�I�U�DOOH�.LQGHUNULSSHQ��.LQGHUJlUWHQ�XQG�GLH�.LQGHUWDJHVSIOHJH� 
x ,QIRUPDWLRQHQ�]X�%HWUHXXQJVDQJHERWHQ�I�U�.LQGHU��.UDEEHOJUXSSHQ� 
x %HUDWXQJ�]XU�9RUPHUNXQJ� 
x 8QWHUVW�W]XQJ�EHLP�$QOHJHQ�HLQHU�9RUPHUNXQJ� 
x %HUDWXQJ�YRQ�(OWHUQ� 
x %HUDWXQJ�YRQ�.LWD�/HLWXQJHQ� 

 

gIIQXQJV]HLWHQ���6SUHFK]HLWHQ� 

0R�������8KU�±�������8KU 

'L�������8KU�±�������8KU�XQG�������8KU�±�������8KU 

'R�������8KU�±�������8KU�XQG�������8KU�±�������8KU� 

 

+LQZHLV 

8P�HLQHQ�%HWUHXXQJVSODW]�I�U�,KU�.LQG�]X�HUKDOWHQ��PXVV�HLQH�9RUPHUNXQJ�I�U�,KU�.LQG�DQJHOHJW�ZHUGHQ��
'LHVH�ILQGHQ�6LH�RQOLQH��EHU�GLH�]HQWUDOH�.LWD�9RUPHUNXQJ�%DGHQ�%DGHQ�RGHU�EHLP�,QIRGLHQVW�.,7$� 

 

 

',(167�)h5�.,1'(57$*(63)/(*(� 

+HUPDQQVWUD�H����������%DGHQ�%DGHQ� 
 ��NLQGHUWDJHVSIOHJH#EDGHQ�EDGHQ�GHخ
ˡ�KWWSV���ZZZ�EDGHQ�EDGHQ�GH�EXHUJHUVHUYLFH�ELOGXQJ�NLQGHUEHWUHXXQJ�NLQGHUWDJHVSIOHJH��� 
 
 
%HWUHXXQJ���$QJHERW 
 

x %HUDWXQJ�]XU�.LQGHUWDJHVSIOHJH�XQG�4XDOLIL]LHUXQJ 
x 9HUPLWWOXQJ�YRQ�%HWUHXXQJVSOlW]HQ�LQ�.LQGHUWDJHVSIOHJH 



6R]LDOH�%HUDWXQJVDQJHERWH�LQ�%DGHQ�%DGHQ 

ϭϴ 
 

 

gIIQXQJV]HLWHQ���6SUHFK]HLWHQ� 

'L��������8KU�±�������8KU� 

'R��������8KU�±�������8KU 

 

 

6&+(5(5�.,1'(5��81'�)$0,/,(1=(17580���0(+5*(1(5$7,21(1+$86 

%UHLVJDXVWU������������%DGHQ�%DGHQ 
ս����������������)D[���������������� 
 �IDPLOLHQ]HQWUXP#EDGHQ�EDGHQ�GHخ
ˡ�ZZZ�PHKUJHQHUDWLRQHQKDXV�IDPLOLHQ]HQWUXP�EDGHQ�EDGHQ�GH 
 
 
%HUDWXQJ���$QJHERW 
 

x .LQGHUWDJHVHLQULFKWXQJ 
x $QJHERWH�I�U�)DPLOLHQ��.UDEEHOJUXSSHQ��%DE\��XQG�6WLOO�&DIp�HWF�� 
x )HULHQDQJHERWH�I�U�6FKXONLQGHU� 
x *HQHUDWLRQHQ�EHUJUHLIHQGH�$QJHERWH 
x 2IIHQHU�7UHII 
x %HUDWXQJ�XQG�8QWHUVW�W]XQJ 
x 9RUWUlJH�XQG�,QIRUPDWLRQHQ 
x (KUHQDPWOLFKHV�(QJDJHPHQW 
x 'LYHUVH�$QJHERWH�XQVHUHU�.RRSHUDWLRQVSDUWQHU 

 

gIIQXQJV]HLWHQ���6SUHFK]HLWHQ���7UHII]HLWHQ 

0R���'L���0L���'R���)U�������8KU��������8KU 

gIIQXQJV]HLWHQ�6HNUHWDULDW 

0R���'L���0L���'R���)U�������8KU�±������8KU 

 

 

(+5(1$076%g56(�Ä%$'(1�%$'(1�+,/)7�³ 

2QOLQHSODWWIRUP�]X�,QIRUPDWLRQ�XQG�9HUPLWWOXQJ�I�U�DOO�GLHMHQLJHQ��GLH�VLFK�HQJDJLHUHQ�P|FKWHQ��RGHU�2UJD�
QLVDWLRQHQ�XQG�(LQULFKWXQJHQ��GLH�HKUHQDPWOLFKH�+LOIH�EHQ|WLJHQ� 

(LQH�.RRSHUDWLRQ�PLW�GHU�%�UJHUVWLIWXQJ�%DGHQ�%DGHQ�� 

6LH�HUUHLFKHQ�GLH�3ODWWIRUP��EHU�IROJHQGHQ�/LQN�� 

ˡ�ZZZ�EDGHQ�EDGHQ�KLOIW�GH 

 

)�U�)UDJHQ�RGHU�HLQH�SHUV|QOLFKH�%HUDWXQJ�VWHKW�,KQHQ�GHU�(KUHQDPWVEHDXIWUDJWH�JHUQH�]XU�9HUI�JXQJ��  



6R]LDOH�%HUDWXQJVDQJHERWH�LQ�%DGHQ�%DGHQ 

ϭϵ 
 

 

*/(,&+67(//81*667(//(�%$'(1�%$'(1 

0DUNWSODW]����������%DGHQ�%DGHQ 
ս���������������RGHU�0RELOWHOHIRQ��������������� 
 �JOHLFKVWHOOXQJVVWHOOH#EDGHQ�EDGHQ�GHخ
ˡ�ZZZ�EDGHQ�EDGHQ�GH 
 
 
%HUDWXQJ���$QJHERW 
 

x %HUDWXQJ�LQQHUKDOE�XQG�DX�HUKDOE�GHU�9HUZDOWXQJ� 
x )DFKOLFKH�%HJOHLWXQJ�GHU�8PVHW]XQJ�GHV�&KDQFHQJOHLFKKHLWVDXIWUDJV 
x 8PVHW]XQJ�GHV�&KDQFHQJOHLFKKHLWVJHVHW]HV��&KDQFHQ*� 
x 9HUEHVVHUXQJ�GHU�9HUHLQEDUNHLW�YRQ�(UZHUEVWlWLJNHLW�XQG�)DPLOLHQ��XQG�3IOHJHDXIJDEHQ 
x %HVHLWLJXQJ�EHVWHKHQGHU�VRZLH�9HUKLQGHUXQJ�N�QIWLJHU�'LVNULPLQLHUXQJ�ZHJHQ�GHV�*HVFKOHFKWV�XQG�

GHV�)DPLOLHQVWDQGHV� 
x $EEDX�XQG�$XVJOHLFK�EHVWHKHQGHU�1DFKWHLOH�I�U�)UDXHQ 
x (UK|KXQJ�EHUXIOLFKHU�&KDQFHQJOHLFKKHLW�YRQ�)UDXHQ�XQG�0lQQHUQ�LP�|IIHQWOLFKHQ�'LHQVW 
x =XVDPPHQDUEHLW�PLW���EHU�UHJLRQDOHQ�*UHPLHQ�VRZLH�ZHLWHUHQ�.RRSHUDWLRQVSDUWQHUQ� 

 

gIIQXQJV]HLWHQ���6SUHFK]HLWHQ���7UHII]HLWHQ 

7HUPLQH�QDFK�9HUHLQEDUXQJ 

 

 

.20081$/(5�(+5(1$076%($8)75$*7(5 

0DUNWSODW]����������%DGHQ�%DGHQ 
ս�������������� 
 �GDQLHO�VFKQXUU#EDGHQ�EDGHQ�GHخ
 
 
%HUDWXQJ���$QJHERW 
 

x %HUDWXQJ�XQG�9HUPLWWOXQJ�UXQG�XP�GDV�7KHPD�(KUHQDPW 
x ,QLWLLHUXQJ�XQG�'XUFKI�KUXQJ�YRQ�3URMHNWHQ�]XU�)|UGHUXQJ�GHV�(KUHQDPWHV 
x 9HUDQVWDOWXQJHQ��.DPSDJQHQ��gIIHQWOLFKNHLWVDUEHLW 
x 4XDOLIL]LHUXQJVPD�QDKPHQ�I�U�(KUHQDPWOLFKH� 
x 0RGHUDWLRQ�XQG�.RRUGLQDWLRQ�YRQ�9HUDQVWDOWXQJHQ 
x 8QWHUVW�W]XQJ�EHL�)UDJHQ�]X�HKUHQDPWOLFKHQ�7lWLJNHLWHQ 

 

gIIQXQJV]HLWHQ���6SUHFK]HLWHQ���7UHII]HLWHQ 

7HUPLQH�QDFK�9HUHLQEDUXQJ 

'LH�%HUDWXQJ�LVW�NRVWHQIUHL� 

  



6R]LDOH�%HUDWXQJVDQJHERWH�LQ�%DGHQ�%DGHQ 

ϮϬ 
 

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 

$:2�%DGHQ�%DGHQ� 
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

$:2�%$'(1�%$'(1�*(0(,11h7=,*(�*PE+�� 

5KHLQVWU�������������%DGHQ�%DGHQ�� 
ս���������������� 
 ���SRVW#DZR�EDGHQ�EDGHQ�GHخ
ˡ�ZZZ�DZR�EDGHQ�EDGHQ�GH� 
 
 
gIIQXQJV]HLWHQ��� 

0R���'L���0L���'R��������������8KU�� 

)U��������������8KU�� 

RGHU�QDFK�WHOHIRQLVFKHU�9HUHLQEDUXQJ��� 

 

'LH�$UEHLWHUZRKOIDKUW�LVW�DOV�6SLW]HQYHUEDQG�GHU�IUHLHQ�:RKOIDKUWVSIOHJH�HLQH�JHPHLQQ�W]LJH��ZRKOWlWLJH�
(LQULFKWXQJ�XQG�KLOIW�MHGHP�%�UJHU�RKQH�8QWHUVFKLHG�YRQ�.RQIHVVLRQ�XQG�:HOWDQVFKDXXQJ��(QJDJLHUWH�XQG�
LQWHUHVVLHUWH�%�UJHU�LQQHQ�ILQGHQ�HLQ�EUHLWHV�%HWlWLJXQJVIHOG��VLFK�HKUHQDPWOLFK�HLQ]XEULQJHQ��� 

'LH�$UEHLWHUZRKOIDKUW�ELHWHQ�I�U�DOOH�$OWHUVJUXSSHQ�YLHOIlOWLJH�XQG�XPIDVVHQGH�VR]LDOH�'LHQVWOHLVWXQJHQ�DQ��
'LHV�VLQG�LP�(LQ]HOQHQ���� 

 

$PEXODQWH�'LHQVWH��� 

5KHLQVWUD�H������������%DGHQ�%DGHQ�� 

x 6R]LDOVWDWLRQ�PLW�+DXVQRWUXI�XQG�3DOOLDWLYSIOHJH�� 
x ս��������������� 
 ���6R]LDOVWDWLRQ#DZR�EDGHQ�EDGHQ�GHخ
 

x 0RELOHU�6R]LDOHU�'LHQVW�XQG�0DKO]HLW�DXI�5lGHUQ�� 
x ս��������������� 
 ���0RELOHU�6R]LDOHU�'LHQVW#DZR�EDGHQ�EDGHQ�GHخ
 

x $NWLRQ�1lFKVWHQKLOIH�� 
x ս��������������� 
 ��NWLRQQlFKVWHQKLOIH#DZR�EDGHQ�EDGHQ�GH$�خ
 

x .UHEVEHUDWXQJVVWHOOH��LQ�.RRSHUDWLRQ�PLW�GHU�$:2�.DUOVUXKH�6WDGW��� 
x ս��������������� 
 ���NUHEVEHUDWXQJ�VHNUHWDULDW#DZR�NDUOVUXKH�GHخ

 

 

 



6R]LDOH�%HUDWXQJVDQJHERWH�LQ�%DGHQ�%DGHQ 

Ϯϭ 
 

 

7HLOVWDWLRQlUHV�$QJHERW�I�U�6HQLRUHQ�� 

5KHLQVWUD�H������������%DGHQ�%DGHQ�� 

x 7DJHVSIOHJHVWlWWH�I�U�6HQLRUHQ�� 
ս��������������� 
 ��7DJHVSIOHJH#DZR�EDGHQ�EDGHQ�GHخ

 

6HQLRUHQZRKQDQODJHQ��%HWUHXWHV�:RKQHQ��� 

x *XWOHXWKDXV 
/DQJH�6WUD�H�����������%DGHQ�%DGHQ 
ս���������������� 
 ���JXWOHXWKDXV#DZR�EDGHQ�EDGHQ�GHخ
 

x 2OJD�+DHEOHU�+DXV 
5KHLQVWUD�H������������������%DGHQ�%DGHQ�� 
ս��������������� 
 ���ROJD�KDHEOHU�KDXV#DZR�EDGHQ�EDGHQ�GHخ
 

x $P�:|UWKE|VFKHOSDUN 
:|UWKVWUD�H����±�����������%DGHQ�%DGHQ��� 
ս����������������� 
 ���M�EDXHU#DZR�EDGHQ�EDGHQ�GHخ

 

$QJHERWH�I�U�)UHL]HLW�XQG�(UKROXQJ�� 

x )HULHQZHUN��)HULHQEHWUHXXQJ�I�U�*UXQGVFKXONLQGHU��6WDGWUDQGHUKROXQJ���3ILQJVWIUHL]HLW���)HULHQND�
OHQGHU�XQG�6RPPHUVSD�SURJUDPP�� 
5KHLQVWUD�H������������%DGHQ�%DGHQ�� 
ս��������������� 
 ���F�EUHPHU#DZR�EDGHQ�EDGHQ�GHخ
 

x (OVH�6WRO]�+HLP�� 
8QWHUSOlWWLJ����������%�KO�� 
ս��������������� 
 ���SRVW#DZR�EDGHQ�EDGHQ�GHخ
 

x (OWHUQFDIp�LP�0�WWHU]HQWUXP�.lQJXUX��GLHQVWDJV��������8KU�ELV�������8KU� 
6WHSKDQLHQVWUD�H�����������%DGHQ�%DGHQ�� 
ս�������������� 
 ���P]�NDQHJXUX#DZR�EDGHQ�EDGHQ�GHخ
 
 
 
 
 
 
 



6R]LDOH�%HUDWXQJVDQJHERWH�LQ�%DGHQ�%DGHQ 

ϮϮ 
 

 

.LQGHUWDJHVEHWUHXXQJ�� 

x .LQGHUKDXV�(XOHQVSLHJHO�PLW�.LQGHUNULSSH�� 
%DOJHU�6WUD�H�����������%DGHQ�%DGHQ�� 
ս��������������� 
 ���NLQGHUKDXV�HXOHQVSLHJHO#DZR�EDGHQ�EDGHQ�GHخ
 

x 'HXWVFK�IUDQ]|VLVFKHU�.LQGHUJDUWHQ�/H�3HWLW�3ULQFH��ELOLQJXDOH�(LQULFKWXQJ��� 
6FKZDU]ZDOGVWUD�H������������%DGHQ�%DGHQ�� 
ս��������������� 
 ���OHSHWLWSULQFH#DZR�EDGHQ�EDGHQ�GHخ
 

x 'HXWVFK�IUDQ]|VLVFKHU�.LQGHUJDUWHQ�/D�3HWLWH�5RVH��ELOLQJXDOH�(LQULFKWXQJ��� 
%UHLVJDXVWUD�H����������%DGHQ�%DGHQ�� 
ս���������������� 
 ���ODSHWLWHURVH#DZR�EDGHQ�EDGHQ�GHخ
 

x 'HXWVFK�IUDQ]|VLVFKHU�1DWXUNLQGHUJDUWHQ�/H�3HWLW�5HQDUG��ELOLQJXDOH�(LQULFKWXQJ��� 
0ROLqUHZHJ����������%DGHQ�%DGHQ�� 
ս���������������� 
 ���ODSHWLWHURVH#DZR�EDGHQ�EDGHQ�GHخ
 

x .LQGHUNULSSH�0�WWHU]HQWUXP�.lQJXUX�� 
6WHSKDQLHQVWUD�H�����������%DGHQ�%DGHQ�� 
ս�������������� 
 �P]�NDQHJXUX#DZR�EDGHQ�EDGHQ�GHخ

 

 

3D7H�3$//,$7,97($0�0,77(/%$'(1�H�9�� 

5KHLQVWU�������������%DGHQ�%DGHQ� 
ս����������������RGHU����RGHU���� 
ˡ�ZZZ�SD�WH�RUJ�� 
 
 
���6WXQGHQ�5XIEHUHLWVFKDIW� 

3D7H�3DOOLDWLYWHDP�0LWWHOEDGHQ�H�9��LVW�HLQ�9HUHLQ��GHU�VLFK�DXV�HLQHP�PXOWLSURIHVVLRQHOOHQ�7HDP�]XVDP�
PHQVHW]W�XQG�GHVVHQ�0LWJOLHGHU�X��D��QLHGHUJHODVVHQH�bU]WH�PLW�=XVDW]DXVELOGXQJ�3DOOLDWLYPHGL]LQ��3IOHJH�
GLHQVWH�PLW�3DOOLDWLY�&DUH�3IOHJHNUlIWHQ�VRZLH�GHP�.OLQLNXP�0LWWHOEDGHQ�VLQG��(V�KDQGHOW�HV�VLFK�KLHUEHL�XP�
GLH�PHGL]LQLVFKH�XQG�SIOHJHULVFKH�%HKDQGOXQJ�YRQ�0HQVFKHQ�PLW�HLQHU�QLFKW�KHLOEDUHQ��IRUWVFKUHLWHQGHQ�
XQG�ZHLW�IRUWJHVFKULWWHQHQ�(UNUDQNXQJ��GHUHQ�/HLGHQVZHJ�VLFK�RIW��EHU�-DKUH�KLQ]LHKHQ�NDQQ� 

 

 

 

 



6R]LDOH�%HUDWXQJVDQJHERWH�LQ�%DGHQ�%DGHQ 

Ϯϯ 
 

 

36<&+262=,$/(�%(5$781*667(//(�)h5�.5(%6.5$1.(�81'�$1*(+g5,*( 

5KHLQVWU�������������%DGHQ�%DGHQ 
ս���������������)D[�������������� 
 �NUHEVEHUDWXQJ�EE#DZR�NDUOVUXKH�GHخ
ˡ�ZZZ�DZR�EDGHQ�EDGHQ�GH�.UHEVEHUDWXQJVVWHOOH�.UHEVHUNUDQNXQJ� 
 
 
%HUDWXQJ���$QJHERW 

3V\FKRRQNRORJLVFKH�8QWHUVW�W]XQJ�GXUFK� 

x *HVSUlFKH 
x ,QIRUPDWLRQHQ 
x 6R]LDOUHFKWOLFKH�%HUDWXQJ 
x *UXSSHQDQJHERWH�ZLH�4LJRQJ 

 

gIIQXQJV]HLWHQ���6SUHFK]HLWHQ���7UHII]HLWHQ 

0R���'L���0L���'R���)U��QDFK�WHOHIRQLVFKHU�9HUHLQEDUXQJ 

'LH�%HUDWXQJHQ�VLQG�NRVWHQIUHL 

  



6R]LDOH�%HUDWXQJVDQJHERWH�LQ�%DGHQ�%DGHQ 

Ϯϰ 
 

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 

%HZlKUXQJVKLOIH� 

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

%(:b+581*6+,/)(��$866(167(//(�%$'(1�%$'(1 

5KHLQVWU�������������%DGHQ�%DGHQ 
ս����������������)D[���������������� 
 �EDGHQ�EDGHQ#EJEZ�EZO�GHخ
ˡ�ZZZ�EJEZ�EZO�GH 
 
 
%HUDWXQJ���$QJHERW 

x :LHGHUHLQJOLHGHUXQJ�VWUDIIlOOLJ�JHZRUGHQHU�3HUVRQHQ 
x %HUDWXQJ�GHU�$QJHK|ULJHQ 
x 9HUPLWWOXQJ�YRQ�2SIHUEHUDWXQJ 
x 0HGLDWLRQ 

 

gIIQXQJV]HLWHQ���6SUHFK]HLWHQ���7UHII]HLWHQ 

QDFK�WHOHIRQLVFKHU�$EVSUDFKH 

  



6R]LDOH�%HUDWXQJVDQJHERWH�LQ�%DGHQ�%DGHQ 

Ϯϱ 
 

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 

&DULWDVYHUEDQG 
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

&$5,7$69(5%$1'�%$'(1�%$'(1�H�9� 

0HQWRQ�5LQJ����������%DGHQ�%DGHQ 
ս��������������)D[�������������� 
 �FDULWDV#FDULWDV�EDGHQ�EDGHQ�GHخ
ˡ�ZZZ�FDULWDV�EDGHQ�EDGHQ�GH 

 

 

67$'77(,/=(17580�%5,(*(/$&.(5 
 
&DULWDVYHUEDQG�%DGHQ�%DGHQ�H�9� 
6WDGWWHLO]HQWUXP�%ULHJHODFNHU� 
%ULHJHODFNHUVWU������������%DGHQ�%DGHQ 
ս��������������)D[��������������� 
 �VW]#FDULWDV�EDGHQ�EDGHQ�GHخ
ˡ�ZZZ�FDULWDV�EDGHQ�EDGHQ�GH 
 
 
%HUDWXQJ���$QJHERW 

'DV�6WDGWWHLO]HQWUXP�%ULHJHODFNHU�LVW�HLQH�%HJHJQXQJV��XQG�9HUDQVWDOWXQJVVWlWWH�I�U�GLH�6WDGW�%DGHQ�%D�
GHQ��'LH�VR]LDOUDXPRULHQWLHUWH�,QWHJUDWLRQVDUEHLW�GHV�=HQWUXPV�VHW]W�VLFK�DXV�*HPHLQZHVHQ�RULHQWLHUWHQ�
$QJHERWHQ�I�U�DOOH�$OWHUVNODVVHQ�VRZLH�GHU�DOOJHPHLQHQ�)|UGHUXQJ�GHU�,QWHJUDWLRQ�]XVDPPHQ��'LHVH�EHL�
GHQ�%HUHLFKH�VLQG�*UXQGODJH�XQVHUHV�VR]LDOSlGDJRJLVFKHQ�+DQGHOQV�XQG�ELOGHQ�GLH�%DVLV�XQVHUHU�YLHOIlOWL�
JHQ�$QJHERWH�XQG�'LHQVWH� 

x .LQGHUWDJHVVWlWWH 
x 2IIHQH�.LQGHU�XQG�-XJHQGDUEHLW 
x 2IIHQH�)DPLOLHQ��XQG�(UZDFKVHQHQDUEHLW 
x %HUDWXQJVDQJHERWH 
x %HJOHLWXQJ�XQG�)|UGHUXQJ�HKUHQDPWOLFKHQ�(QJDJHPHQWV 
x ,QLWLDWLYJUXSSHQ�XQG�5DXPYHUJDEH 
x 9HUDQVWDOWXQJHQ 

 

:LU�XQWHUVW�W]HQ�6LH� 

x EHL�GHU�%HWUHXXQJ�XQG�)UHL]HLWJHVWDOWXQJ�YRQ�.LQGHUQ�XQG�-XJHQGOLFKHQ 
x EHLP�$QNRPPHQ�XQG�GHU��1HX��2ULHQWLHUXQJ�LQ�GHU�QHXHQ�+HLPDW 
x EHL�)UDJHVWHOOXQJHQ�XQG�6FKZLHULJNHLWHQ�]XP�7KHPD�0LJUDWLRQ 
x EHLP�HKUHQDPWOLFKHQ�(QJDJHPHQW�LP�%HUHLFK�0LJUDWLRQ�XQG�)OXFKW 

 

 



6R]LDOH�%HUDWXQJVDQJHERWH�LQ�%DGHQ�%DGHQ 

Ϯϲ 
 

 

gIIQXQJV]HLWHQ���6SUHFK]HLWHQ���7UHII]HLWHQ 

7HUPLQH�QDFK�9HUHLQEDUXQJ 

 

 

-8*(1'75())�%5h&.(��� 
 
&DULWDVYHUEDQG�%DGHQ�%DGHQ�H�9� 
6FKZDU]ZDOGVWU�������������%DGHQ�%DGHQ 
ս�������������� 
��EUXHFNHخ�#FDULWDV�EDGHQ�EDGHQ�GH 
ˡ�ZZZ�FDULWDV�EDGHQ�EDGHQ�GH 
 
 
%HUDWXQJ���$QJHERW 

$OOH�.LQGHU�XQG�-XJHQGOLFKHQ�DE���-DKUHQ�VLQG�KHU]OLFK�ZLOONRPPHQ��LKUH�)UHL]HLW�EHL�XQV�]X�YHUEULQJHQ��
6SLHOH��%LOODUG��.LFNHU��7LVFKWHQQLV��6SLHOHNRQVROHQ�XQG�ZHLWHUH�%HVFKlIWLJXQJVP|JOLFKNHLWHQ�ZDUWHQ�MH�
QDFK�$OWHU�XQG�$QJHERW�DXI�'LFK��=XP�$XVSRZHUQ�VWHKHQ�XQVHU�)LWQHVVUDXP�XQG�XQVHUH�7XUQKDOOH�]XU�9HU�
I�JXQJ��(V�JLEW�HLQH�:HUNVWDWW�XQG�0lGFKHQ�KDEHQ�EHL�XQV�DXFK�HLQ�HLJHQHV�5HLFK��:LU�KHOIHQ�EHL�)UDJHQ�
XQG�3UREOHPHQ�JHUQH�ZHLWHU� 

 

gIIQXQJV]HLWHQ���6SUHFK]HLWHQ���7UHII]HLWHQ 

0L���'R��������±�������8KU�� 

)U���6D��������±�������8KU 

 

 

02%,/(�-8*(1'$5%(,7��675((7:25.� 
 
.RRSHUDWLRQVDQJHERW�YRQ�&DULWDVYHUEDQG�%DGHQ�%DGHQ�H�9��XQG�6WDGW�%DGHQ�%DGHQ 
5KHLQVWUD�H�����������%DGHQ�%DGHQ 
ս��������������� 
ս���������������RGHU�������������� 
ˡ�ZZZ�.LMXE�EDGHQ�EDGHQ�GH 
ˡ�ZZZ�FDULWDV�EDGHQ�EDGHQ�GH 
 
 
%HUDWXQJ���$QJHERW� 

'LH�PRELOH�-XJHQGDUEHLW�EHUlW�XQG�EHJOHLWHW�-XJHQGOLFKH�XQG�MXQJH�(UZDFKVHQH�]ZLVFKHQ����XQG����-DK�
UHQ�EHL�DOOHQ�YRQ�LKQHQ�WKHPDWLVLHUWHQ�$QOLHJHQ�±�IUHLZLOOLJ�XQG�DXI�$XJHQK|KH��'LH�-XJHQGOLFKHQ�XQG�MXQ�
JHQ�(UZDFKVHQHQ�EHVWLPPHQ�VHOEVW��ZHOFKH�0D�QDKPHQ�VLH�HUJUHLIHQ�ZROOHQ��=XVlW]OLFK�NDQQ�GLH�PRELOH�
-XJHQGDUEHLW�)UHL]HLWDQJHERWH��:RUNVKRSV��HWF��HUP|JOLFKHQ�±�XQWHU�DNWLYHP�(LQEH]XJ�GHU�-XJHQGOLFKHQ�
VHOEVW� 



6R]LDOH�%HUDWXQJVDQJHERWH�LQ�%DGHQ�%DGHQ 

Ϯϳ 
 

 

'LH�PRELOH�-XJHQGDUEHLW�LVW�DXI�GHU�6WUD�H�XQWHUZHJV�±�DOV�*DVW�GHU�-XJHQGOLFKHQ�LQ�LKUHP�5DXP�XQG�KDW�
]XP�=LHO��$QJHERWH�XQG�5lXPH�]X�VFKDIIHQ��XP�GLH�=XIULHGHQKHLW�GHU�-XJHQGOLFKHQ�LQ�%DGHQ�%DGHQ�]X�
VWHLJHUQ� 

 

 

&$5,7$6=(17580�&b&,/,(1%(5* 
 
*HUROGVDXHU�6WUD�H����������%DGHQ�%DGHQ 
ս���������������)D[���������������� 
 �F]F#FDULWDV�EDGHQ�EDGHQ�GHخ
ˡ�ZZZ�FDULWDV�EDGHQ�EDGHQ�GH 

 

 

&$5,7$662=,$/',(167�'(6�&$5,7$69(5%$1'(6�%$'(1�%$'(1�H�9� 

$OOJHPHLQH�6R]LDOEHUDWXQJ��(UVWDQODXIVWHOOH�LQ�1RWODJHQ��,QIRUPDWLRQ�XQG�(UVWEHUDWXQJ��EHU�H[LVWHQ]VL�
FKHUQGH�0D�QDKPHQ�XQG�VR]LDOH�/HLVWXQJHQ 

 

gIIQXQJV]HLWHQ���6SUHFK]HLWHQ���7UHII]HLWHQ 

XP�WHOHIRQLVFKH�7HUPLQYHUHLQEDUXQJ�ZLUG�JHEHWHQ� 

 
0RQWDJ�������8KU���������8KU 
6FKHUHU�&DULWDV]HQWUXP�&LWp�� 
0HQWRQ�5LQJ����������%DGHQ�%DGHQ� 
ս�������������� 
 
'RQQHUVWDJ�������±�������8KU� 
&DULWDV]HQWUXP�&lFLOLHQEHUJ�� 
*HUROGVDXHUVWUD�H����������%DGHQ�%DGHQ 
ս��������������RGHU�������������� 
 
'RQQHUVWDJ�������8KU��������8KU 
6WDGWWHLO]HQWUXP�%ULHJHODFNHU�� 
%ULHJHODFNHUVWUD�H�����������%DGHQ�%DGHQ 
ս������������ 

 

 

 

 

 



6R]LDOH�%HUDWXQJVDQJHERWH�LQ�%DGHQ�%DGHQ 

Ϯϴ 
 

 

$.7,9�,0�$/7(5�� 
 
&DULWDV]HQWUXP�&lFLOLHQEHUJ� 
*HUROGVDXHUVWUD�H����������%DGHQ�%DGHQ 
)(675$80�LP�(UGJHVFKRVV 
������%DGHQ�%DGHQ 
ս�7HO����������������� 

%HJHJQXQJ��$XVWDXVFK�XQG�$NWLRQHQ 

0L��������±�������8KU 

 

 

*(0(,1'(36<&+,$75,6&+(�',(167(  

ˡ�ZZZ�FDULWDV�EDGHQ�EDGHQ�GH�� 

%HUDWXQJVVWHOOH�I�U�VHHOLVFKH�*HVXQGKHLW��DPEXODQWHV�+LOIVDQJHERW��%HWUHXXQJ��%HUDWXQJ��%HJOHLWXQJ�YRQ�
SV\FKLVFK�NUDQNHQ�0HQVFKHQ�XQG�GHUHQ�$QJHK|ULJHQ 

(LQ]HO���)DPLOLHQ��XQG�*UXSSHQJHVSUlFKH��+DXVEHVXFKH��7DJHVVWUXNWXULHUHQGH�*UXSSHQDQJHERWH��*UXS�
SHQDQJHERW�I�U�.LQGHU�DXV�SV\FKLVFK�EHODVWHWHQ�)DPLOLHQ� 

x 6R]LDOSV\FKLDWULVFKHU�'LHQVW��*HURQWRSV\FKLDWULVFKHU�%HUDWXQJVGLHQVW��6R]LRWKHUDSLH 
ս����������������� 
 

x $VVLVWHQ]OHLVWXQJHQ�LP�,QGLYLGXDOZRKQUDXP�I�U�0HQVFKHQ�PLW�SV\FKLVFKHU�(UNUDQNXQJ 
ս����������������� 
 

x 7DJHVVWlWWH�I�U�0HQVFKHQ�PLW�SV\FKLVFKHU�(UNUDQNXQJ 
ս������������������ 
 

x *UXSSHQDQJHERW�I�U�.LQGHU�DXV�SV\FKLVFK�EHODVWHWHQ�)DPLOLHQ����Ä.OHLQH�+HOGHQ³ 
ս����������������� 

 

gIIQXQJV]HLWHQ�6SUHFK]HLWHQ 

'LH�*HPHLQGHSV\FKLDWULVFKHQ�'LHQVWH�VLQG�0RQWDJ�ELV�)UHLWDJ�HUUHLFKEDU��7HUPLQH�QDFK�YRUKHULJHU�WHOHIRQ�
VLFKHU�9HUHLQEDUXQJ� 

9HUWLHIHQGH�XQG�DNWXHOOH�,QIRUPDWLRQHQ�XQWHU�ZZZ�FDULWDV�EDGHQ�EDGHQ�GH 

 

 

 

 



6R]LDOH�%HUDWXQJVDQJHERWH�LQ�%DGHQ�%DGHQ 

Ϯϵ 
 

 

%$'(1�%$'(1(5�7$)(/ 
 
ս������������� 
 �WDIHO#FDULWDV�EDGHQ�EDGHQ�GHخ

*�QVWLJH�/HEHQVPLWWHO�I�U�0HQVFKHQ�LQ�1RWODJHQ�XQG�$UPXW� 

Ä$XV:HJZHLVHU³��+LOIH�I�U�0HQVFKHQ�LQ�EHVRQGHUH�/HEHQVYHUKlOWQLVVH�PLW�VR]LDOHQ�6FKZLHULJNHLWHQ� 

'LH�+LOIH�XPIDVVW�DOOH�0D�QDKPHQ��GLH�QRWZHQGLJ�VLQG��XP�GLH�hEHUZLQGXQJ�VR]LDOHU�6FKZLHULJNHLWHQ�DE�
]XZHQGHQ��]X�EHVHLWLJHQ��]X�PLOGHUQ�RGHU�LKUH�9HUVFKOLPPHUXQJ�]X�YHUK�WHQ��+LOIH�JHP�����������6*%�;,,�� 

$X�HQVWHOOH�� 
 
3DULVHU�5LQJ�����������%DGHQ�%DGHQ 
ս�������������� 

 

gIIQXQJV]HLWHQ���6SUHFK]HLWHQ���7UHII]HLWHQ 

$XVZHLVYHUJDEH����YHUOlQJHUXQJ� 

0R����������������8KU 

/DGHQ|IIQXQJV]HLWHQ� 

'L���'R��������±�������8KU� 

1XU�PLW�J�OWLJHP�$XVZHLV� 

 

 

&$5,7$6+(,0�)h5�:2+181*6/26( 
 
)DFKEHUDWXQJVVWHOOH�]XU�hEHUZLQGXQJ�EHVRQGHUHU�VR]LDOHU�6FKZLHULJNHLWHQ 
2RVHU�%DKQKRIVWU����D��������%DGHQ�%DGHQ 
ս��������������)D[��������������� 
ս�������������� 
 
 
%HUDWXQJ���$QJHERW 

x %HUDWXQJ�ZRKQXQJVORVHU�XQG�YRQ�:RKQXQJVORVLJNHLW�EHGURKWHU�0HQVFKHQ 
x 9HUPLWWOXQJ�]X�ZHLWHUI�KUHQGHQ�DPEXODQWHQ�RGHU�VWDWLRQlUHQ�+LOIHQ 
x $XIHQWKDOWVUlXPH��&DIp���5XFNVDFN´ 
x 'XVFK��XQG�:DVFKP|JOLFKNHLWHQ��:lVFKHWHUPLQH�QDFK�9HUHLQEDUXQJ� 
x $QJHERW�HLQHU�3RVWDGUHVVH 
x $QJHERWH�GHU�*HOGYHUZDOWXQJ�XQG�]XU�9HUI�JXQJ�6WHOOXQJ�HLQHV�.RQWRV 
x =HLWOLFK�EHIULVWHWH�(VVHQVYHUVRUJXQJ 
x 7DJHVVDW]]DKOXQJHQ��ZHUNWDJV�YRQ�������������8KU 

 



6R]LDOH�%HUDWXQJVDQJHERWH�LQ�%DGHQ�%DGHQ 

ϯϬ 
 

 

gIIQXQJV]HLWHQ���6SUHFK]HLWHQ���7UHII]HLWHQ 

0R���'L���0L���'R���)U��������8KU���������8KU�XQG�������8KU���������8KU� 

VRZLH�QDFK�9HUHLQEDUXQJ� 

'LH�RIIHQH�6SUHFKVWXQGH�LVW�ZHUNWDJV�YRQ�������8KU���������8KU 

 

 

-8*(1'0,*5$7,216',(167�5$67$77 
 
-XJHQGPLJUDWLRQVGLHQVW�5DVWDWW 
&DULWDVYHUEDQG�I�U�GHQ�/DQGNUHLV�5DVWDWW�H�9�� 
&DUO�)ULHGULFK�6WU������������5DVWDWW 
ս���������������� 
 �S�UHWWLJ#FDULWDV�UDVWDWW�GH��G�VSHLVHU#FDUWLDV�UDVWDWW�GHخ
ˡ�KWWSV���ZZZ�MXJHQGPLJUDWLRQVGLHQVWH�GH�MPG�UDVWDWW 

'HU�-XJHQGPLJUDWLRQVGLHQVW��-0'��5DVWDWW�XQWHUVW�W]W�MXQJH�0LJUDQWLQQHQ�XQG�0LJUDQWHQ�LP�$OWHU�YRQ����
ELV����-DKUHQ�LP�/DQGNUHLV�5DVWDWW�XQG�GHP�6WDGWNUHLV�%DGHQ�%DGHQ�EHL�LKUHU�,QWHJUDWLRQ�LQ�'HXWVFKODQG��
8QVHU�=LHO�LVW�HV��GLH�SHUV|QOLFKHQ��VFKXOLVFKHQ�XQG�EHUXIOLFKHQ�3HUVSHNWLYHQ�MXQJHU�0HQVFKHQ�]X�YHUEHV�
VHUQ�XQG�VLH�DXI�LKUHP�:HJ�]X�HLQHP�HLJHQVWlQGLJHQ�XQG�HUIROJUHLFKHQ�/HEHQ�]X�EHJOHLWHQ� 

 

%HUDWXQJ���$QJHERW 

x ,QGLYLGXHOOH�%HUDWXQJ� 
x 8QWHUVW�W]XQJ�EHL�)UDJHQ�UXQG�XP�6FKXOH��$XVELOGXQJ�XQG�%HUXI 
x +LOIH�EHL�GHU�$QHUNHQQXQJ�DXVOlQGLVFKHU�6FKXO��XQG�%HUXIVDEVFKO�VVH 
x %HUDWXQJ�]X�DXIHQWKDOWVUHFKWOLFKHQ�)UDJHQ 
x 8QWHUVW�W]XQJ�EHL�SHUV|QOLFKHQ�XQG�IDPLOLlUHQ�3UREOHPHQ 
x %HUXIOLFKH�,QWHJUDWLRQ� 

R %HUXIVRULHQWLHUXQJ�XQG��EHUDWXQJ 
R 8QWHUVW�W]XQJ�EHL�GHU�(UVWHOOXQJ�YRQ�%HZHUEXQJVXQWHUODJHQ 
R 9HUPLWWOXQJ�YRQ�3UDNWLND�XQG�$XVELOGXQJVSOlW]HQ 
R =XVDPPHQDUEHLW�PLW�ORNDOHQ�8QWHUQHKPHQ�XQG�%LOGXQJVHLQULFKWXQJHQ 

x 6SUDFKI|UGHUXQJ� 
R 2UJDQLVDWLRQ�XQG�9HUPLWWOXQJ�YRQ�6SUDFKNXUVHQ 
R 8QWHUVW�W]XQJ�EHLP�6SUDFKHUZHUE��]�%��1DFKKLOIHJUXSSHQ� 
R 6SUDFKI|UGHUXQJ�LP�$OOWDJ�XQG�GXUFK�)UHL]HLWDNWLYLWlWHQ��.OHWWHUWUHII��HWF��� 

x 6R]LDOH�,QWHJUDWLRQ� 
R )|UGHUXQJ�GHU�LQWHUNXOWXUHOOHQ�.RPSHWHQ]�XQG�GHV�LQWHUNXOWXUHOOHQ�$XVWDXVFKV 
R 2UJDQLVDWLRQ�YRQ�)UHL]HLW��XQG�%LOGXQJVDQJHERWHQ��)UHL]HLWHQ��.OHWWHUJUXSSH��1DFKKLOIH��0lG�

FKHQJUXSSH�� 
R %HJOHLWXQJ�XQG�8QWHUVW�W]XQJ�EHL�%HK|UGHQJlQJHQ�XQG�LP�8PJDQJ�PLW�bPWHUQ 
R 8QWHUVW�W]XQJ�EHLP�$XIEDX�VR]LDOHU�1HW]ZHUNH�XQG�EHL�GHU�,QWHJUDWLRQ�LQ�EHVWHKHQGH�6WUXNWXUHQ 

 

 



6R]LDOH�%HUDWXQJVDQJHERWH�LQ�%DGHQ�%DGHQ 

ϯϭ 
 

 

x 3URMHNWDUEHLW� 
R 'XUFKI�KUXQJ�YRQ�3URMHNWHQ�]XU�6WlUNXQJ�GHU�6HOEVWlQGLJNHLW�XQG�GHV�9HUDQWZRUWXQJVEH�

ZXVVWVHLQV 
R $QJHERWH�]XU�)|UGHUXQJ�GHU�JHVHOOVFKDIWOLFKHQ�7HLOKDEH�XQG�0LWJHVWDOWXQJ 
R 'XUFKI�KUXQJ�YRQ�:RUNVKRSV�XQG�6HPLQDUHQ�]X�YHUVFKLHGHQHQ�7KHPHQ��]�%��5HFKWH�XQG�

3IOLFKWHQ�LQ�'HXWVFKODQG��NXOWXUHOOH�9LHOIDOW��HWF�� 

 

8QVHU�%HUDWXQJVDQVDW]� 

'HU�-0'�5DVWDWW�YHUIROJW�HLQHQ�JDQ]KHLWOLFKHQ�%HUDWXQJVDQVDW]��'DV�EHGHXWHW��GDVV�ZLU�GLH�LQGLYLGXHOOH�/H�
EHQVVLWXDWLRQ�MHGHV�MXQJHQ�0HQVFKHQ�EHU�FNVLFKWLJHQ�XQG�XQVHUH�%HUDWXQJ�HQWVSUHFKHQG�DQSDVVHQ��:LU�
DUEHLWHQ�HQJ�PLW�DQGHUHQ�VR]LDOHQ�'LHQVWHQ��6FKXOHQ��$XVELOGXQJVVWlWWHQ�XQG�$UEHLWJHEHUQ�]XVDPPHQ��XP�
HLQH�XPIDVVHQGH�8QWHUVW�W]XQJ�]X�JHZlKUOHLVWHQ� 

 

7HOHIRQ]HLWHQ���6SUHFK]HLWHQ���7UHII]HLWHQ 

'L���0L��LVW�+HUU�5HWWLJ�LP�6WDGWWHLOE�UR�%ULHJHODFNHU� 
 
%ULHJHODFNHUVWU������������%DGHQ�%DGHQ�� 
ս�������������� 

:LU�IUHXHQ�XQV�GDUDXI��MXQJH�0HQVFKHQ�DXI�LKUHP�:HJ�]X�EHJOHLWHQ�XQG�]X�XQWHUVW�W]HQ�� 

%HL�)UDJHQ�RGHU�I�U�ZHLWHUH�,QIRUPDWLRQHQ�VWHKHQ�ZLU�,KQHQ�JHUQH�]XU�9HUI�JXQJ� 

 

 

,17(*5$7,216)$&+',(167�)h5�'(1�/$1'.5(,6�5$67$77 
 
/XGZLJVWU����������5DVWDWW 
ս�����������������)D[����������������� 
 �LQIR�UDVWDWW#LIG��LQ�GHخ
ˡ�ZZZ�LIG�EZ�GH 
 
 
%HUDWXQJ���$QJHERW 

'HU�,QWHJUDWLRQVIDFKGLHQVW��,)'��XQWHUVW�W]W�0HQVFKHQ�PLW�%HKLQGHUXQJ�XQG�GHUHQ�$UEHLWJHEHU�EHL�DOOHQ�
)UDJHQ�UXQG�XP�GDV�MHZHLOLJH�$UEHLWV��XQG�$XVELOGXQJVYHUKlOWQLV� 

'HV�:HLWHUHQ�XQWHUVW�W]W�GHU�,)'�6FK�OHULQQHQ�XQG�6FK�OHU�PLW�EHVRQGHUHP�8QWHUVW�W]XQJVEHGDUI�XQG�%H�
VFKlIWLJWH�YRQ�:HUNVWlWWHQ�I�U�EHKLQGHUWH�0HQVFKHQ��:I%0��EHLP�:HFKVHO�DXI�GHQ�DOOJHPHLQHQ�$UEHLWV�
PDUNW� 

'LH�Ä(LQKHLWOLFKH�$QVSUHFKVWHOOH�I�U�$UEHLWJHEHU³�LVW�HEHQIDOOV�EHLP�,QWHJUDWLRQVIDFKGLHQVW�DQJHVLHGHOW��,KUH�
$XIJDEH�LVW�X�D��$UEHLWJHEHU�LQGLYLGXHOO��EHU�$XVZLUNXQJHQ�GHU�MHZHLOLJHQ�%HKLQGHUXQJ�DP�$UEHLWVSODW]�VR�
ZLH��EHU�ILQDQ]LHOOH�/HLVWXQJHQ�XQG�WHFKQLVFKH�+LOIHQ�]X�LQIRUPLHUHQ� 

'HU�,QWHJUDWLRQVIDFKGLHQVW�LVW�]XVWlQGLJ�I�U�GHQ�/DQGNUHLV�5DVWDWW�XQG�GHQ�6WDGWNUHLV�%DGHQ�%DGHQ� 



6R]LDOH�%HUDWXQJVDQJHERWH�LQ�%DGHQ�%DGHQ 

ϯϮ 
 

 

7UlJHU�GHV�,)'�5DVWDWW�LVW�GHU�&DULWDVYHUEDQG�I�U�GHQ�/DQGNUHLV�5DVWDWW�H�9��LP�$XIWUDJ�GHV�.RPPXQDOYHU�
EDQGHV�I�U�-XJHQG�XQG�6R]LDOHV�%DGHQ�:�UWWHPEHUJ�±�,QWHJUDWLRQVDPW� 

 

7HOHIRQ]HLWHQ���6SUHFK]HLWHQ���7UHII]HLWHQ 

*HVSUlFKVWHUPLQH�QDFK�WHOHIRQLVFKHU�9HUHLQEDUXQJ� 

 

 

0,*5$7,216%(5$781*�)h5�(5:$&+6(1(�=8*(:$1'(57(�� 

&DULWDVYHUEDQG�%DGHQ�%DGHQ�H�9� 
6WDGWWHLO]HQWUXP�%ULHJHODFNHU 
%ULHJHODFNHUVWU������������%DGHQ�%DGHQ 
ս���������������)D[�������������� 
 �PEH#FDULWDV�EDGHQ�EDGHQ�GHخ
ˡ�ZZZ�FDULWDV�EDGHQ�EDGHQ�GH 
 
 
%HUDWXQJ���$QJHERW 

'LH�0LJUDWLRQVEHUDWXQJ�I�U�(UZDFKVHQH�EHUlW�XQG�EHJOHLWHW�0HQVFKHQ��GLH�QHX�HLQJHZDQGHUW�VLQG��EHL�LK�
UHQ�HUVWHQ�6FKULWWHQ�LQ�'HXWVFKODQG��:LU�ELHWHQ�LQGLYLGXHOOH�2ULHQWLHUXQJVKLOIHQ�XQG�NRQNUHWH�8QWHUVW�W]XQJ�
DXI�GHP�:HJ�GHU�,QWHJUDWLRQ��'LH�%HUDWXQJVVWHOOH�VWHKW�0LJUDQWLQQHQ�XQG�0LJUDQWHQ�LP�$OOWDJ�PLW�5DW��,QIRU�
PDWLRQ�XQG�9HUPLWWOXQJ�]XU�6HLWH��:LU�EHUDWHQ�]X�IROJHQGHQ�7KHPHQ��$XIHQWKDOW��6SUDFKH��$UEHLW��*HOG��
:RKQHQ��*HVXQGKHLW�XQG�0RELOLWlW� 

 

gIIQXQJV]HLWHQ���6SUHFK]HLWHQ���7UHII]HLWHQ� 

7HUPLQH�QDFK�9HUHLQEDUXQJ 

 



6R]LDOH�%HUDWXQJVDQJHERWH�LQ�%DGHQ�%DGHQ 

ϯϯ 
 

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 

&RUD�%DGHQ�%DGHQ�H�9� 
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

9(5(,1��&25$�%$'(1�%$'(1�H�9� 

9HUHLQ�JHJHQ�VH[XHOOHQ�0LVVEUDXFK�XQG�*HZDOW 
%ULHJHODFNHUVWU������������%DGHQ�%DGHQ 
ս�������������������������� 
ˡ�ZZZ�FRUD�EDGHQ�GH 
 
 
%HUDWXQJ���$QJHERW 
 
&RUD�%DGHQ�%DGHQ�H�9��EHUlW�XQG�EHJOHLWHW�%HWURIIHQH�YRQ�0LVVEUDXFK�XQG�*HZDOW��0lGFKHQ��-XQJHQ��
)UDXHQ��0lQQHU�� 

'HU�9HUHLQ�XQWHUVW�W]W�GLH�6HQVLELOLVLHUXQJ�GHU�gIIHQWOLFKNHLW�I�U�$XVZLUNXQJHQ�VH[XHOOHU�*HZDOW�XQG�0LVV�
KDQGOXQJHQ��ELHWHW�DQ�*UXQGVFKXOHQ�DXI�$QIUDJH�3UlYHQWLRQ�PLW�GHQ�7KHDWHUVW�FNHQ��0HLQ�.|USHU�JHK|UW�
PLU��XQG���'LH�1HLQ�7RQQH��DQ�XQG�I|UGHUW�.LQGHU�PLW�WUDXPDWLVFKHQ�(UIDKUXQJHQ�GXUFK�4LJRQJ�XQG�7DL�&KL�
LP�.LJD�%ULHJHODFNHU� 

 

gIIQXQJV]HLWHQ���6SUHFK]HLWHQ���7UHII]HLWHQ 

7HOHIRQLVFKH�%HUDWXQJ�MHGHQ�:HUNWDJ�]ZLVFKHQ�������8KU�XQG�������8KU 

3HUV|QOLFKHV�(LQ]HOJHVSUlFK�QDFK�$EVSUDFKH 

  



6R]LDOH�%HUDWXQJVDQJHERWH�LQ�%DGHQ�%DGHQ 

ϯϰ 
 

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 

'HXWVFKHU�.LQGHUVFKXW]EXQG��'.6%� 
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

'(5�.,1'(56&+87=%81'��'.6%��.5(,69(5%$1'�%$'(1�%$'(1���5$67$77�H�9� 

6FKZDU]ZDOGVWU�������������%DGHQ�%DGHQ 
ս��������������)D[��������������� 
 �LQIR#GNVE�EDGHQ�EDGHQ�UDVWDWW�GHخ
ˡ�ZZZ�GNVE�EDGHQ�EDGHQ�UDVWDWW�GH 
 
 
%HUDWXQJ���$QJHERW� 
:LU�VLQG�HLQH�9HUHLQLJXQJ��GLH�GLH�LP�*UXQGJHVHW]�YHUDQNHUWHQ�5HFKWH�GHU�.LQGHU�XQG�-XJHQGOLFKHQ�YHU�
ZLUNOLFKW�VHKHQ�ZLOO�XQG�VLFK�GDV�N|USHUOLFKH��VHHOLVFKH��JHLVWLJH�XQG�VR]LDOH�:RKO�GHU�.LQGHU�]XP�=LHO�JH�
VHW]W�KDW� 

x %HWUHXWHV�8PJDQJVUHFKW��NRVWHQIUHL� 
x )DPLOLHQKLOIH��NRVWHQIUHL� 
x (OWHUQNXUVH�Ä6WDUNH�(OWHUQ�6WDUNH�.LQGHU³�NRVWHQIUHL� 
x (OWHUQNXUVH��,QWHJUDWLRQVKLOIH´��NRVWHQIUHL� 
x +DXVDXIJDEHQEHWUHXXQJ��NRVWHQIUHL� 
x Ä*HVXQGHV�)U�KVW�FN´��NRVWHQIUHL��VFKXOJHEXQGHQ� 
x %HUDWXQJ�I�U�3IOHJHHOWHUQ���3IOHJHIDPLOLHQ��NRVWHQIUHL� 
x )RUWELOGXQJHQ�]XP�7KHPD�.LQGHUVFKXW]��NRVWHQSIOLFKWLJ� 
x 1DWXUSlGDJRJLN��NRVWHQSIOLFKWLJ� 

 

gIIQXQJV]HLWHQ���6SUHFK]HLWHQ���7UHII]HLWHQ 

0R��������8KU�±�������8KU 

'R�������8KU�±�������8KU 

.LQGHU��XQG�-XJHQGWHOHIRQ�Ä1XPPHU�JHJHQ�.XPPHU�������´ 

 

 

'5.�.5(,69(5%$1'�%$'(1�%$'(1�H�9� 

6FKZHLJURWKHU�6WU�����������%DGHQ�%DGHQ 
ս��������������)D[��������������� 
 �LQIR#GUN�EDGHQ�EDGHQ�GHخ
ˡ�ZZZ�GUN�EDGHQ�EDGHQ�GH 
 
 
%HUDWXQJ���$QJHERW 
6R]LDOH�+LOIHQ�XQG�'LHQVWH��%HUDWXQJVVWHOOH�LQ�DOOHQ�VR]LDOHQ�)UDJHQ 

x *HVXQGKHLWVGLHQVWH��%HZHJXQJ��(UQlKUXQJ��(QWVSDQQXQJ�X�D�� 
x +DXVQRWUXIGLHQVW 
x *\PQDVWLN��DNWLYLHUHQGH�+DXVEHVXFKH 



6R]LDOH�%HUDWXQJVDQJHERWH�LQ�%DGHQ�%DGHQ 

ϯϱ 
 

 

x 6FKXOVDQLWlWVGLHQVW 
x .OHLGHUODGHQ 
x 6HOEVWKLOIHJUXSSHQ��$QVSUHFKSDUWQHU�H[WHUQ� 
x %�UJHUVFKDIWOLFKHV�(QJDJHPHQW�XQG�)UHLZLOOLJHQGLHQVWH� 
x )DPLOLHQ]XVDPPHQI�KUXQJ��6XFKGLHQVWH� 

 

gIIQXQJV]HLWHQ���6SUHFK]HLWHQ���7UHII]HLWHQ 

0R���'L���0L���'R�������8KU���������8KU�XQG�������8KU���������8KU 

)U�������8KU���������8KU�XQG�������8KU���������8KU 

  



6R]LDOH�%HUDWXQJVDQJHERWH�LQ�%DGHQ�%DGHQ 

ϯϲ 
 

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 

'LDNRQLVFKHV�:HUN 
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

',$.21,6&+(6�:(5.�'(6�(9��.,5&+(1%(=,5.6�%$'(1�%$'(1���5$67$77 

$X�HQVWHOOH�%DGHQ�%DGHQ 

0DULD�9LNWRULD�6WU�����������%DGHQ�%DGHQ 
ս����������������)D[���������������� 
 �LQIR#GLDNRQLH�EDG�UD�GHخ
ˡ�ZZZ�GLDNRQLH�EDG�UD�GH 
 
 
%HUDWXQJ���$QJHERW 
 

x +LOIHVXFKHQGH�XQDEKlQJLJ�YRP�/HEHQVDOWHU��5HOLJLRQ�XQG�6WDDWVDQJHK|ULJNHLW 
x ,Q�SHUV|QOLFKHQ�/HEHQVNULVHQ 
x ,Q�ILQDQ]LHOOHQ�1RWODJHQ 
x %HL�)UDJHQ�]X�VR]LDOHQ�5HFKWVDQVSU�FKHQ�XQG�GHUHQ�'XUFKVHW]XQJ 
x 6R]LDOH�+LOIVP|JOLFKNHLWHQ��]�%��6WLIWXQJHQ��0RELOH�+LOIVGLHQVWH� 
x hEHU�ZHLWHUI�KUHQGH�+LOIHQ�XQG�)DFKGLHQVWH 
x 9HUPLWWOXQJ�YRQ�SHUV|QOLFKHU��SUDNWLVFKHU�XQG�ILQDQ]LHOOHU�8QWHUVW�W]XQJ 
x =XVlW]OLFKH�$QJHERWH 

R 0DKO]HLW�DXI�5lGHUQ 

 

gIIQXQJV]HLWHQ���6SUHFK]HLWHQ���7UHII]HLWHQ 

6SUHFK]HLWHQ�QXU�QDFK�YRUKHULJHU�7HUPLQYHUHLQEDUXQJ 

 

 

6&+8/'1(5%(5$781* 

)�U�+LOIHVXFKHQGH�DXV�GHP�6WDGWNUHLV�%DGHQ�%DGHQ�XQG�GHP�/DQGNUHLV�5DVWDWW� 
ս����������������)D[��������������� 
 �VFKXOGQHUEHUDWXQJ#GLDNRQLH�EDG�UD�GHخ
 
 
%HUDWXQJ���$QJHERW 

x )RUGHUXQJV�EHUSU�IXQJ 
x ([LVWHQ]VLFKHUXQJ 
x 6FKXOGQHUVFKXW] 
x %HVFKHLQLJXQJHQ�HUK|KWHU�)UHLEHWUlJH�EHL�HLQHP�3IlQGXQJVVFKXW]NRQWR 
x 6FKXOGHQUHJXOLHUXQJVP|JOLFKNHLWHQ 
x 9HUKDQGOXQJVI�KUXQJ�PLW�*OlXELJHUQ 
x %HUDWXQJ�EHL�=ZDQJVYROOVWUHFNXQJ 
x %HUDWXQJ�]XU�9HUEUDXFKHULQVROYHQ] 
x +LOIHSODQXQJ�]XU�HLJHQYHUDQWZRUWOLFKHQ�)LQDQ]SODQXQJ 

 



6R]LDOH�%HUDWXQJVDQJHERWH�LQ�%DGHQ�%DGHQ 

ϯϳ 
 

 

gIIQXQJV]HLWHQ���6SUHFK]HLWHQ���7UHII]HLWHQ 

1DFK�7HUPLQYHUHLQEDUXQJ 

 

 

)$&+67(//(�68&+7�%$'(1�%$'(1���5$67$77 

6LQ]KHLPHU�6WU������������%DGHQ�%DGHQ 
ս����������������)D[����������������� 
 �IV�EDGHQ�EDGHQ#EZ�OY�GHخ
ˡ�KWWSV���ZZZ�EZ�OY�GH�EHUDWXQJ�EHUDWXQJVVWHOOHQ�IDFKVWHOOH�VXFKW�EDGHQ�EDGHQ� 
 

)�U�0HQVFKHQ�PLW�6XFKWSUREOHPHQ�VRZLH�GHUHQ�$QJHK|ULJH��)DPLOLHQ��.LQGHU�XQG�)UHXQGH�� 

:LU�LQIRUPLHUHQ��EHUDWHQ�DPEXODQW��XQG�ZLU�PRWLYLHUHQ�GD]X��GDV�9HUKDOWHQ�]X�lQGHUQ��SODQHQ�6FKULWWH�XP�
=LHOH�]X�HUUHLFKHQ� 

:LU�RULHQWLHUHQ�XQV�GDEHL�DQ�GHQ�:�QVFKHQ�XQG�0|JOLFKNHLWHQ�XQVHUHU�.OLHQW��LQQHQ��GLH�HV�ZHLWHU�]X�HQW�
ZLFNHOQ�RGHU�QHX�]X�HQWGHFNHQ�JLOW�� 

%HL�%HGDUI�YHUPLWWHOQ�ZLU�3OlW]H�LQ�VWDWLRQlUH�7KHUDSLHQ�LQ�GLH�I�U�6LH�SDVVHQGH�.OLQLN� 

:LU�DUEHLWHQ�LQ�HLQHP�7HDP�YRQ�6XFKWWKHUDSHXW��LQQHQ��3V\FKRORJ��LQQHQ��6R]LDODUEHLWHU��LQQHQ�XQG�bU]W��
LQQHQ�VRZLH�HKUHQDPWOLFKHQ�0LWDUEHLWHU��LQQHQ�PLW�HLJHQHU�6XFKWHUIDKUXQJ�HQJ�]XVDPPHQ��� 

 

%HUDWXQJ���$QJHERW 

x 6SH]LHOOH�$QJHERWH�I�U�-XJHQGOLFKH 
x -XJHQGVFKXW] 
x 6R]LDOSlGDJRJLVFKH�3UlYHQWLRQVNXUVH�DQ�6FKXOHQ 
x :RUNVKRSV�]XP�7KHPD�6XFKWSUlYHQWLRQ�I�U�-XJHQGOLFKH�XQG�6FK�OHU��LQQHQ 
x +LOIHQ�I�U�.LQGHU�DXV�VXFKWEHODVWHWHQ�)DPLOLHQ 
x 3URMHNW�+D/7��+DUW�DP�/LPLW��PLW�(OWHUQJHVSUlFKHQ�XQG�5LVLNR�&KHFN�QDFK��EHUPl�LJHP�$ONRKRO�

NRQVXP 

 

gIIQXQJV]HLWHQ���6SUHFK]HLWHQ���7UHII]HLWHQ 

0R���'R�������8KU�±�������8KU�XQG������8KU���������8KU 

'L���0L�������8KU�±�������8KU�XQG�������8KU���������8KU 

)U�������8KU�±�������8KU 

 

2IIHQH�6SUHFKVWXQGH 

0L��������±�������8KU� 

7HUPLQYHUJDEH�HUIROJW�WHOHIRQLVFK�DQ�GHQ�)DFKVWHOOHQ�LQ�%DGHQ�%DGHQ�XQG�5DVWDWW�VRZLH�DQ�GHQ�$X�HQVWHO�
OHQ� 



6R]LDOH�%HUDWXQJVDQJHERWH�LQ�%DGHQ�%DGHQ 

ϯϴ 
 

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 

)UDXHQ��XQG�.LQGHUVFKXW]KDXV 
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

)5$8(1��81'�.,1'(56&+87=+$86�%$'(1�%$'(1�81'�/$1'.5(,6�5$67$77� 

3RVWIDFK�������������%DGHQ�%DGHQ 
ս���������������)D[��������������� 
 �LQIR#IUDXHQKDXV�EDGHQ�EDGHQ�UDVWDWW�GHخ
ˡ�ZZZ�IUDXHQKDXV�EDGHQ�EDGHQ�UDVWDWW�GH 
 
 
%HUDWXQJ���$QJHERW 
 

x 6FKXW]�XQG�=XIOXFKW�I�U�)UDXHQ�XQG�LKUH�.LQGHU��GLH�YRQ�KlXVOLFKHU�*HZDOW�EHWURIIHQ�VLQG 
x 'LH�)UDXHQ�KDEHQ�LP�)UDXHQ��XQG�.LQGHUVFKXW]KDXV�GLH�0|JOLFKNHLW��LQ�5XKH��EHU�VLFK�XQG�LKUH�6L�

WXDWLRQ�QDFK]XGHQNHQ�XQG�QHXH�/HEHQVSHUVSHNWLYHQ�]X�HQWZLFNHOQ� 
x 8QWHUVW�W]XQJ�QDFK�GHP�3ULQ]LS�GHU�+LOIH�]XU�6HOEVWKLOIH��LQGLYLGXHOOH�8QWHUVW�W]XQJ�MH�QDFK�%HGDUI��

]�%��LP�8PJDQJ�PLW�bPWHUQ�XQG�DQGHUHQ�ZLFKWLJHQ�,QVWLWXWLRQHQ 

 

gIIQXQJV]HLWHQ���6SUHFK]HLWHQ���7UHII]HLWHQ 

7HOHIRQLVFKH�(UUHLFKEDUNHLW�ZHUNWDJV������8KU���������8KU 

$EHQGV��$QUXIEHDQWZRUWHU 

:RFKHQHQGV�LQ�GHU�5HJHO�5XIEHUHLWVFKDIW�GXUFK�HKUHQDPWOLFKH�0LWDUEHLWHU 

 

6ROOWH�GLH�)UDX�NHLQ�RGHU�QXU�HLQ�JHULQJHV�(LQNRPPHQ�KDEHQ��LVW�HLQH�.RVWHQ�EHUQDKPH�GXUFK�GDV�-RE�
FHQWHU�RGHU�GDV�6R]LDODPW�P|JOLFK��9RUDXVVHW]XQJ�LVW��GDVV�VLH�LQ�'HXWVFKODQG�JHPHOGHW�LVW��:HQQ�VLH�
�EHU�HLQ�(LQNRPPHQ�RGHU�9HUP|JHQ�YHUI�JW��LVW�HLQ�.RVWHQEHLWUDJ�I�U�GLH�8QWHUNXQIW�HUIRUGHUOLFK� 

  



6R]LDOH�%HUDWXQJVDQJHERWH�LQ�%DGHQ�%DGHQ 

ϯϵ 
 

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 

*HVXQGKHLWVDPW�XQG�/DQGUDWVDPW�5DVWDWW 
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

*(681'+(,76$07���/$1'5$76$07�5$67$77 

$P�6FKORVVSODW]����������5DVWDWW 
ս�������������������������������������������� 
 ODQGNUHLV�UDVWDWW�GH#9,+�,�67خ
ˡ�%DGHQ�%DGHQ���$X�HQVWHOOH�*HVXQGKHLWVDPW�_�/DQGNUHLV�5DVWDWW 
 
 
%HUDWXQJ���$QJHERW� 
 

x NRVWHQORV�XQG�DQRQ\P��WHOHIRQLVFK�RGHU�SHUV|QOLFK 
x $XINOlUXQJ��,QIRUPDWLRQ�XQG�%HUDWXQJ�]X�)UDJHQ�GHU�VH[XHOOHQ�*HVXQGKHLW� 
x 7HVWXQJHQ�DXI�VH[XHOO��EHUWUDJEDUH�,QIHNWLRQHQ��67,��ZLH�&KODP\GLHQ��*RQRUUKRH��+,9��6\SKLOLV��

+HSDWLWLV�$,'6 
x 9HUDQVWDOWXQJHQ�]X�VH[XDOSlGDJRJLVFKHQ�7KHPHQ 

 

gIIQXQJV]HLWHQ���6SUHFK]HLWHQ���7UHII]HLWHQ 

'LH�6SUHFKVWXQGH�GHU�%HUDWXQJVVWHOOH�I�U�VH[XHOOH�*HVXQGKHLW�GHV�*HVXQGKHLWVDPWHV�EHLP�/DQGUDWVDPW�
5DVWDWW�ILQGHW�PRQWDJV�]ZLVFKHQ�������8KU�XQG�������8KU�LP�=LPPHU�$������VWDWW� 

(V�LVW�QRWZHQGLJ�YRUKHU�WHOHIRQLVFK�HLQHQ�7HUPLQ�]X�YHUHLQEDUHQ�� 

«RGHU�NRQWDNWLHUHQ�6LH�XQV�]X�7HUPLQYHUHLQEDUXQJHQ�XQG�)UDJHQ�DXFK�JHUQH��EHU�XQVHU�JHVFK�W]�
WHV�3RVWIDFK�67,�+,9#ODQGNUHLV�UDVWDWW�GH 

 

 

6&+:$1*(5(1��81'�6&+:$1*(56&+$)76.21)/,.7%(5$781* 

)OXJVWU�����������%DGHQ��%DGHQ 
ս����������������)D[������������������� 
 �Q�NRPP#ODQGNUHLV�UDVWDWW�GHخ
ˡ�6FKZDQJHUHQEHUDWXQJ�_�/DQGNUHLV�5DVWDWW 
 
 
%HUDWXQJ���$QJHERW 
 

x 'DV�*HVXQGKHLWVDPW�I�KUW�DOV�DQHUNDQQWH�6FKZDQJHUVFKDIWVNRQIOLNWEHUDWXQJVVWHOOH�%HUDWXQJHQ�
QDFK�������6W*%�LQ�9HUELQGXQJ�PLW�GHP�6FKZDQJHUVFKDIWVNRQIOLNWJHVHW]�GXUFK 

x ,QIRUPDWLRQHQ�XQG�+LOIH�I�U�ZHUGHQGH�0�WWHU 

 

gIIQXQJV]HLWHQ���6SUHFK]HLWHQ���7UHII]HLWHQ 

1DFK�YRUKHULJHU�9HUHLQEDUXQJ��GDV�$QJHERW�LVW�NRVWHQIUHL 



6R]LDOH�%HUDWXQJVDQJHERWH�LQ�%DGHQ�%DGHQ 

ϰϬ 
 

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 

+RVSL]GLHQVW 
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

$0%8/$17(5�+263,=',(167�%$'(1�%$'(1�6,1=+(,0 

9RUVLW]HQGHU��0LFKDHO�%UXQV 
/HLWHQGH�.RRUGLQDWRULQ��7KHUHVLD�6FKPLG 
/XGZLJ�:LOKHOPVWU����������%DGHQ�%DGHQ 
ս�������������� 
 �LQIR#KRVSL]GLHQVWEDGHQEDGHQ�GHخ
ˡ�ZZZ�KRVSL]GLHQVWEDGHQEDGHQ�GH 
 
 
%HUDWXQJ���$QJHERW 
 

x %HJOHLWXQJ�VFKZHU�NUDQNHU�XQG�VWHUEHQGHU�0HQVFKHQ�LQ�3IOHJHKHLPHQ��3ULYDWKDXVKDOWHQ��LP�.OLQL�
NXP�%DOJ��LP�EHWUHXWHQ�:RKQHQ��DXI�GHU�3DOOLDWLYVWDWLRQ�2WWHUVZHLHU�XQG�LP�+RVSL]�.DIDUQDXP�
GXUFK�TXDOLIL]LHUWH�HKUHQDPWOLFKH�+RVSL]EHJOHLWHULQQHQ�XQG��EHJOHLWHU 

x %HJOHLWXQJ�GHU�$QJHK|ULJHQ�VFKZHU�NUDQNHU�XQG�VWHUEHQGHU�0HQVFKHQ 
x 7UDXHUEHJOHLWXQJ�GXUFK�(LQ]HOJHVSUlFKH��HLQHQ�RIIHQHQ�7UDXHUNUHLV��HLQ�)U�KVW�FN�XQG�6SD]LHU�

JlQJH�I�U�7UDXHUQGH�XQG�]ZHL�0DOJUXSSHQ 
x 3DOOLDWLYH�%HUDWXQJ 
x /HW]WH�+LOIH�.XUVH��'DV�NOHLQH��[��GHU�6WHUEHEHJOHLWXQJ�I�U�/DLHQ 
x 9HUDQVWDOWXQJHQ�]X�GHQ�7KHPHQ�6WHUEHQ��7RG�XQG�7UDXHU 
x 9RUEHUHLWXQJVVHPLQDUH�I�U�,QWHUHVVLHUWH�DQ�GHU�+RVSL]DUEHLW 

 

gIIQXQJV]HLWHQ���6SUHFK]HLWHQ���7UHII]HLWHQ 

1DFK�WHOHIRQLVFKHU�9HUHLQEDUXQJ 

 

 

.,1'(5��81'�-8*(1'+263,=�%$'(1�%$'(1���5$67$77 

.RRUGLQDWRULQ��6DELQH�.RKPDQQ 
0DULD��9LNWRULD��6WU������������%DGHQ�%DGHQ 
ս�������������� 
 ��VDELQH�NRKPDQQ#KRVSL]GLHQVWEDGHQEDGHQ�GHخ
ˡ�ZZZ�KRVSL]GLHQVWEDGHQEDGHQ�GH 
 
 
%HUDWXQJ���$QJHERW 
 

x %HJOHLWXQJ�VFKZHU�NUDQNHU�XQG�VWHUEHQGHU�.LQGHU�XQG�-XJHQGOLFKHU�PLW�HLQHU�OHEHQVYHUN�U]HQGHQ�
.UDQNKHLW 

x %HJOHLWXQJ�YRQ�)DPLOLHQ�PLW�VFKZHU�NUDQNHQ�XQG�VWHUEHQGHQ�.LQGHUQ 
x %HJOHLWXQJ�YRQ�)DPLOLHQ�PLW�HLQHP�VWHUEHQGHQ�(OWHUQWHLO 
x %HJOHLWXQJ�LQ�GHU�7UDXHU�GXUFK�(LQ]HOJHVSUlFKH�XQG���RGHU�GXUFK�HLQH�7UDXHUJUXSSH�I�U�.LQGHU�XQG�

-XJHQGOLFKH 



6R]LDOH�%HUDWXQJVDQJHERWH�LQ�%DGHQ�%DGHQ 

ϰϭ 
 

 

gIIQXQJV]HLWHQ���6SUHFK]HLWHQ���7UHII]HLWHQ 

1DFK�WHOHIRQLVFKHU�9HUHLQEDUXQJ 

  



6R]LDOH�%HUDWXQJVDQJHERWH�LQ�%DGHQ�%DGHQ 

ϰϮ 
 

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 

.DWKROLVFKHU�9HUEDQG�I�U�0lGFKHQ�XQG�)UDXHQVR]LDODUEHLW 
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

,1�9,$�.$7+��9(5%$1'�)h5�0b'&+(1��81'�)5$8(162=,$/$5%(,7 

0lGFKHQ�XQG�)UDXHQWUHII�3XHOOD 
/XLVHQVWU������������%DGHQ�%DGHQ 
ս����������������������������)D[�������������� 
 �GDQLHOD�IHOV#LQYLD�IUHLEXUJ�GHخ
ˡ�ZZZ�LQYLD�IUHLEXUJ�GH 
 
 
%HUDWXQJ���$QJHERW 
 
=LHOVHW]XQJ�XQVHUHU�$UEHLW�LVW��0lGFKHQ�XQG�MXQJH�)UDXHQ�LP�$OWHU�YRQ����ELV����-DKUHQ�LQ�LKUHU�3HUV|QOLFK�
NHLWVHQWZLFNOXQJ�]X�EHUDWHQ��]X�EHJOHLWHQ�XQG�]X�I|UGHUQ� 

8QVHUH�$XIJDEHQ�RULHQWLHUHQ�VLFK�DQ�GHQ�%HG�UIQLVVHQ�XQVHUHU�=LHOJUXSSHQ 

x 3URMHNWH�]XU�,QWHJUDWLRQ�LQ�GHQ�$XVELOGXQJV����$UEHLWVPDUNW 
x 2IIHQH�%HUDWXQJ��(LQ]HOEHUDWXQJHQ��,QIRUPDWLRQHQ��EHU�VR]LDOH�%HUXIH� 

'LH�%HUDWXQJHQ�VLQG�NRVWHQIUHL 

 

gIIQXQJV]HLWHQ���6SUHFK]HLWHQ���7UHII]HLWHQ 

0R���'L���0L���'R�������8KU�±�������8KU 

XQG�QDFK�9HUHLQEDUXQJ 

  



6R]LDOH�%HUDWXQJVDQJHERWH�LQ�%DGHQ�%DGHQ 

ϰϯ 
 

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 

/HEHQVKLOIH 
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

/(%(16+,/)(�'(5�5(*,21�%$'(1�%$'(1�±�%h+/�±�$&+(51�H�9� 

(GLWK�0�KOVFKOHJHO���+DXV� 
%UHLVJDXVWU�����������%DGHQ�%DGHQ 
ս���������������)D[���������������� 
 
 
%HUDWXQJ���$QJHERW 

x )U�KEHUDWXQJV��XQG�)U�KI|UGHUVWHOOHQ 
x 6FKXONLQGHUJDUWHQ�I�U�JHLVWLJ�%HKLQGHUWH�XQG�EHVRQGHUV�I|UGHUXQJVEHG�UIWLJH�.LQGHU 
x 2IIHQH�+LOIHQ� 

R %HWUHXXQJ�XQG�%HJOHLWXQJ 
R )UHL]HLW��XQG�)HULHQDQJHERWH 
R ,QWHJUDWLRQVKLOIH 
R (87%�(UJlQ]HQGH�XQDEKlQJLJH�7HLOKDEHEHUDWXQJ��ս�������������� 
R )DFKGLHQVW�6HHOLVFKH�%HKLQGHUXQJ 

x .XU]]HLWZRKQHQ�.8/( 
x $PEXODQWH�:RKQDQJHERWH 

 

gIIQXQJV]HLWHQ���6SUHFK]HLWHQ���7UHII]HLWHQ 

0R���'L���0L���'R������8KU���������8KU 

)U�������8KU���������8KU 

(LQ]HOQH�(LQULFKWXQJHQ�KDEHQ�XQWHUVFKLHGOLFKH�gIIQXQJV]HLWHQ� 



6R]LDOH�%HUDWXQJVDQJHERWH�LQ�%DGHQ�%DGHQ 

ϰϰ 
 

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 

/LFKW�XQG�+RIIQXQJ�H�9� 
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 

/,&+7�81'�+2))181*�H�9� 

6R]LDONDXIKDXV� 
2RVHU�+DXSWVWU����D 
������%DGHQ�%DGHQ 
ս���������������)D[�������������� 
 

gIIQXQJV]HLWHQ���6SUHFK]HLWHQ���7UHII]HLWHQ 

0R���'L���'R���)U�������8KU���������8KU�XQG�������8KU���������8KU 

6D�������8KU���������8KU 

 

  



6R]LDOH�%HUDWXQJVDQJHERWH�LQ�%DGHQ�%DGHQ 

ϰϱ 
 

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
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0DUNWSODW]�����������%DGHQ�%DGHQ 
ս��������������)D[�������������� 
 �EHUDWXQJ#HIO�EDGHQ�EDGHQ�GHخ
ˡ�ZZZ�HIO�EDGHQ�EDGHQ�GH 
 
 
%HUDWXQJ���$QJHERW 

x .ULVHQ�XQG�.RQIOLNWH�LQ�(KH�XQG�3DUWQHUVFKDIW�LQ�7UHQQXQJVVLWXDWLRQ 
x 6FKZLHULJNHLWHQ�XQG�%HODVWXQJHQ�LQ�GHU�)DPLOLH 
x .ULVHQ�XQG�.RQIOLNWH�DP�$UEHLWVSODW] 
x ,Q�VFKZLHULJHQ�/HEHQVSKDVHQ 
x %HL�6FKZLHULJNHLWHQ�LQ�GHU�.RPPXQLNDWLRQ 
x ,Q�)UDJHQ�RGHU�6FKZLHULJNHLWHQ�LQ�GHU�6H[XDOLWlW 
x %HL�3UREOHPHQ�PLW�VLFK�VHOEVW��PLW�DQGHUHQ 

 

gIIQXQJV]HLWHQ���6SUHFK]HLWHQ���7UHII]HLWHQ 

7HOHIRQLVFKH�$QPHOGH]HLWHQ� 

0R���'R���)U�������8KU�±�������8KU 

'L��������8KU�±�������8KU 

 

2IIHQH�6SUHFKVWXQGH�� 

(LQPDO�PRQDWOLFK�'LHQVWDJ�YRQ�������8KU�ELV�������8KU��ZLUG�LP�,QWHUQHW�YHU|IIHQWOLFKW�� 

 

7HUPLQH�QDFK�9HUHLQEDUXQJ 

 

%HUDWXQJ�DXFK�LQ�HQJOLVFKHU�XQG�IUDQ]|VLVFKHU�6SUDFKH�P|JOLFK�� 

'HU�.RVWHQEHLWUDJ�RULHQWLHUW�VLFK�DQ�LKUHQ�ILQDQ]LHOOHQ�9HUKlOWQLVVHQ��*UXQGVlW]OLFK�VROO�NHLQH�%HUDWXQJ�DQ�
GHQ�.RVWHQ�VFKHLWHUQ� 
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/XGZLJULQJ����������5DVWDWW 
ս���������������� 
 �SRVWVWHOOH�VSEV�UD#]VO�UV�ND�NY�EZO�GHخ
ˡ�ZZZ�]VO�EZ�GH�VSEV�UDVWDWW 
 
 
%HUDWXQJ���$QJHERW 
 
'LH�6FKXOSV\FKRORJLVFKH�%HUDWXQJVVWHOOH�ELHWHW�I�U�6FK�OHULQQHQ�XQG�6FK�OHU��(U]LHKXQJVEHUHFKWLJWH�� 

/HKUNUlIWH�XQG�6FKXOOHLWXQJHQ�DOOHU�6FKXODUWHQ�%HUDWXQJ�XQG�8QWHUVW�W]XQJ�DQ� 

=XP�(LQ]XJVEHUHLFK�GHU�6FKXOSV\FKRORJLVFKHQ�%HUDWXQJVVWHOOH�JHK|UHQ�GHU�6WDGWNUHLV�%DGHQ�%DGHQ�� 

GHU�/DQGNUHLV�)UHXGHQVWDGW�XQG�GHU�/DQGNUHLV�5DVWDWW� 

:LU�DUEHLWHQ�HQJ�PLW�GHQ�%HUDWXQJVOHKUNUlIWHQ�DQ�GHQ�6FKXOHQ�]XVDPPHQ��'LH�%HUDWXQJVOHKUNUlIWH�VLQG� 

I�U�6FK�OHULQQHQ�XQG�6FK�OHU�VRZLH�I�U�(U]LHKXQJVEHUHFKWLJWH�KlXILJ�HLQH�HUVWH�KLOIUHLFKH�$QODXIVWHOOH� 

I�U�)UDJHQ�UXQG�XP�VFKXOLVFKH�3UREOHPODJHQ�XQG�)UDJHQ�]XU�6FKXOODXIEDKQ� 

x :LU�EHUDWHQ�6FK�OHU�XQG�6FK�OHULQQHQ�XQG�GHUHQ�(U]LHKXQJVEHUHFKWLJWH�EHL 
R .RQIOLNWHQ�PLW�/HKUNUlIWHQ�RGHU�0LWVFK�OHUQ�XQG�0LWVFK�OHULQQHQ 
R 6FKZLHULJNHLWHQ�XQG�7KHPHQ�UXQG�XP�/HUQHQ��0RWLYDWLRQ�XQG�.RQ]HQWUDWLRQ 
R $QJVW��6FKXOYHUZHLJHUXQJ��6FKXOXQOXVW 
R 3UREOHPDWLVFKHP�9HUKDOWHQ�LQ�GHU�6FKXOH 
R 6FKXOLVFKHQ�.RQIOLNWHQ�XQG�0REELQJ 
R )UDJHQ�]XU�6FKXOODXIEDKQ 

x )�U�/HKUNUlIWH�XQG�6FKXOOHLWXQJHQ�ELHWHQ�ZLU�%HUDWXQJ��&RDFKLQJ�RGHU�6XSHUYLVLRQ�DQ 
R :HQQ�HV�GDUXP�JHKW��VFKZLHULJH�*HVSUlFKH�]X�I�KUHQ 
R .RQIOLNWVLWXDWLRQHQ�]X�EHDUEHLWHQ 
R 0LW�KHUDXVIRUGHUQGHP�9HUKDOWHQ�YRQ�6FK�OHULQQHQ�XQG�6FK�OHUQ�XP]XJHKHQ 
R =XP�8PJDQJ�PLW�EHUXIOLFKHQ�$QIRUGHUXQJHQ�XQG�.RQIOLNWHQ 
R =X�0|JOLFKNHLWHQ�GHU�LQGLYLGXHOOHQ�6WUHVVEHZlOWLJXQJ 
R =XU�5ROOHQNOlUXQJ�XQG�EHUXIOLFKHQ�=XIULHGHQKHLW 
R =XU�5HIOHNWLRQ�GHV�HLJHQHQ�EHUXIOLFKHQ�+DQGHOQV 

x )�U�6FKXOHQ�ELHWHQ�ZLU�.ULVHQYRUVRUJH�XQG�.ULVHQQDFKVRUJH��)RUWELOGXQJHQ��.RQIOLNWPDQDJHPHQW�
XQG�7HDPHQWZLFNOXQJ�DQ 

x :LU�XQWHUVW�W]HQ�XQG�EHUDWHQ�VFKXOLQWHUQH�.ULVHQWHDPV�EHL�GHU�9RUEHUHLWXQJ�LP�8PJDQJ�PLW�VFKXOL�
VFKHQ�.ULVHQODJHQ�VRZLH�EHL�GHU�%HZlOWLJXQJ�VFKXOLVFKHU�.ULVHQHUHLJQLVVH 

x :LU�ELHWHQ�)RUWELOGXQJHQ�]X�SlGDJRJLVFK�SV\FKRORJLVFKHQ�7KHPHQ��EHU�GLH�UHJLRQDOHQ�XQG��EHUUH�
JLRQDOHQ�)RUWELOGXQJVNDWDORJH�RGHU�LP�5DKPHQ�YRQ�3lGDJRJLVFKHQ�7DJHQ�DQ 

x :LU�EHUDWHQ�XQG�YHUPLWWHOQ�EHL�.RQIOLNWHQ�XQG�XQWHUVW�W]HQ�EHL�GHU�7HDPHQWZLFNOXQJ 
x =X�GHP�%HUDWXQJVDQJHERW�GHU�6FKXOSV\FKRORJLVFKHQ�%HUDWXQJVVWHOOH�JHK|UW�DXFK�GLH�.RRSHUDWLRQ�

PLW�DQGHUHQ�)DFKGLHQVWHQ�XQG�GLH�8QWHUVW�W]XQJ�GHU�5DWVXFKHQGHQ�EHL�GHU�6XFKH�QDFK�ZHLWHUHQ�
LQGLYLGXHOO�DQJHSDVVWHQ�$QODXIVWHOOHQ 
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gIIQXQJV]HLWHQ���6SUHFK]HLWHQ���7UHII]HLWHQ� 

7HUPLQH�QDFK�9HUHLQEDUXQJ�PLW�GHP�6HNUHWDULDW� 

0R���'L���0L���'R���)U��������8KU�ELV�������8KU 

0L���'R��������8KU�ELV�������8KU 

 

'LH�%HUDWXQJ�LVW�NRVWHQORV��IUHLZLOOLJ��XQDEKlQJLJ�XQG�RULHQWLHUW�DQ�)DFKOLFKNHLW�XQG�4XDOLWlW� 

9HUWUDXOLFKNHLW�XQG�6FKZHLJHSIOLFKW�LVW�YRQ�$QIDQJ�DQ�%HVWDQGWHLO�XQVHUHV�%HUDWXQJVDQJHERWV 
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6FKZDQJHUVFKDIWVEHUDWXQJVVWHOOH� 
+HUPDQQVWU����������%DGHQ�%DGHQ 
ս�����������������)D[����������������� 
 �LQIR#VNI�EDGHQ�EDGHQ�GHخ
ˡ�ZZZ�VNI�EDGHQ�EDGHQ�GH� 
 
 
%HUDWXQJ���$QJHERW 
 

x %HUDWXQJ�EHL�)UDJHQ�UXQG�XP�6FKZDQJHUVFKDIW��*HEXUW�XQG�ELV�]XP�GULWWHQ�/HEHQVMDKU�GHV�.LQGHV 
x ,QIRUPDWLRQHQ�]X�0XWWHUVFKXW]�XQG�0XWWHUVFKDIWVJHOG��(OWHUQ]HLW�XQG�(OWHUQJHOG��%�UJHUJHOG��:RKQ�

JHOG��8QWHUKDOW��6RUJHUHFKW�XVZ� 
x 9HUPLWWOXQJ�SHUV|QOLFKHU��SUDNWLVFKHU�XQG�ILQDQ]LHOOHU�8QWHUVW�W]XQJ��]�%��$QWUDJVWHOOXQJ�EHL�GHU�

%XQGHVVWLIWXQJ�Ä0XWWHU�XQG�.LQG³�I�U�GLH�$QVFKDIIXQJ�GHU�%DE\HUVWDXVVWDWWXQJ� 
x ��ZHOOFRPH´���9HUPLWWOXQJ�YRQ�(KUHQDPWOLFKHQ�]XU�SUDNWLVFKHQ�8QWHUVW�W]XQJ�LP�HUVWHQ�/HEHQVMDKU�

GHV�.LQGHV 
x %HUDWXQJ�GHU�5�FNNHKU�LQV�%HUXIVOHEHQ�XQG�GHU�2UJDQLVDWLRQ�GHU�.LQGHUEHWUHXXQJ 
x 6H[XDOSlGDJRJLVFKH�$QJHERWH�I�U�-XJHQGJUXSSHQ�XQG�6FKXONODVVHQ 
x .OHLGHUNDPPHU�PLW�JXW�HUKDOWHQHU�%DE\��XQG�.LQGHUNOHLGXQJ 

 

gIIQXQJV]HLWHQ���6SUHFK]HLWHQ���7UHII]HLWHQ 

.RQWDNW]HLWHQ�]XU�7HUPLQYHUHLQEDUXQJ� 

0R���'R���)U�������8KU�±�������8KU 

'L��������8KU�±�������8KU 
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+HUPDQQVWU����������%DGHQ�%DGHQ 
ս�����������������)D[����������������� 
 �LQIR#VNI�EDGHQ�EDGHQ�GHخ
ˡ�ZZZ�VNI�EDGHQ�EDGHQ�GH 
 
 
%HUDWXQJ���$QJHERW 
 

x *HVSUlFKH�]XU�.OlUXQJ�SHUV|QOLFKHU�XQG�IDPLOLlUHU�6FKZLHULJNHLWHQ 
x 8QWHUVW�W]XQJ�XQG�%HJOHLWXQJ�EHL�(QWVFKHLGXQJVSUR]HVVHQ 
x ,QIRUPDWLRQHQ�]X�VR]LDOHQ�/HLVWXQJHQ�XQG�IDPLOLHQUHFKWOLFKHQ�)UDJHQ 
x 9HUPLWWOXQJ�]X�ZHLWHUHQ�%HUDWXQJV��XQG�+LOIVDQJHERWHQ 
x ,QIRUPDWLRQ�]X�0XWWHU�.LQG�.XU���9DWHU�.LQG�.XU�XQG�.XU�I�U�SIOHJHQGH�$QJHK|ULJH 



6R]LDOH�%HUDWXQJVDQJHERWH�LQ�%DGHQ�%DGHQ 
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gIIQXQJV]HLWHQ���6SUHFK]HLWHQ���7UHII]HLWHQ 

.RQWDNW]HLWHQ�]XU�7HUPLQYHUHLQEDUXQJ� 

0R���'R���)U�������8KU�±�������8KU 

'L��������8KU�±�������8KU 
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6R]LDOYHUEDQG�9G. 
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*DUWHQVWU�����������%�KO� 
ս��������������)D[�������������� 
 
+DXSWVWU������������%DGHQ�%DGHQ 
ս�������������)D[������������ 
 �NY�EDGHQ�EDGHQ�EXHKO#YGN�GHخ
 
 
gIIQXQJV]HLWHQ���6SUHFK]HLWHQ���7UHII]HLWHQ 

*HVFKlIWVVWHOOH�%�KO 

'L�������8KU�±�������8KU 

*HVFKlIWVVWHOOH�%DGHQ�%DGHQ 

0L��������8KU���������8KU 

'LH�%HUDWXQJ�LVW�NRVWHQIUHL� 
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%DGHQ�%DGHQHU�7DIHO��J�QVWLJH�/HEHQVPLWWHO�� 

ս�������������� 
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